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CONDENSED STATEMENT OF 


The Mercantile 
National Bank 


OF NEW YORK 
AT THE CLOSE OF BUSINESS MAY 20, 1907 


RESOURCES. 





Loans and Discounts 

United States Bonds....... 

Bends to Secure U. S. Deposits 

Furniture and Fixtures 

Real Estate and Securities ad 

Due from Banks and Bankers ........ .-.-..--.-....-... 


$16,690,099 61 
1,009,250 00 
1,142,000 00 

86,097 74 
1,622,602 45 
1.698,731 32 
6,859,765 S82 


$29,1 08,546 94 
LIABILITIES, 


I iiiitcicincsticcnccnscccccdess+scesescccoveneneccses $3,000,000 00 
Surplus and Undivided Profits 5,099,258 94 
Bank Notes Outstanding 970,000 00 
Deposits 19,437,288 00 
U. S. Bond Account. 60:2,000 0U 











$29,108,546 94 


|The Chemical 


National Bank, 


NEW YORK. 


Capital Stock, 
Surplus Fund, 
Total Capital, 





$3,000,000 
5,000,000 
, $8,000 ,000 


Exceptional facilities for handling Mercantile Accounts 


OFFICERS: DIRECTORS: 
WILLIAM H. PORTER, President. FREDERICK W. STEVENS, 
JOS. B. MARTINDALE, Vice-Pres’t. W. EMLEN ROOSEVELT, 
FRANCIS HALPIN, Cashier. AUGUSTUS D. JUILLIARD, 
JAMES L. PARSON, Asst. Cashier. GEORGE G. DE WITT, 
H. K. TWITCHELL, Asst. Cashier. 
EDWARD H. SMITH, Asst. Cashier. 











ROBERT WALTON GOELRT, 
WILLIAM H. PORTER, 
JOS. B. MARTINDALE. 





The Citizens Central National Bank of New York 


Invites accounts from merchants, manufacturers and others, 


who desire to 


establish permanent relations with a bank offering efficient service, liberal 


treatment and ample resources. 
Capital, 


$2,550,000 
Surplus & Profits, $1,000,000 - 


Deposits, $24,000,000 





320 Broadway, at Pearl and Thomas Sts. 





FISK & ROBINSON 


BANKERS 
Government Bonds 


and other 


Investment Securities 





MEMBERS NEW YORK STOCK EXCHANGE 





35 CEDAR STREET 
NEW YORK 


28 STATE STREET 
BOSTON 





LEE, HIGGINSON & CO. 
BOSTON 


LETTERS OF CREDIT 
INVESTMENT SECURITIES 
FOREIGN EXCHANGE 


JNO. C. LATHAM, CHAS. FRASER, 
Member N.Y. Stock Exchange. Member N.Y. Cotton Exchanga. 
Member N. ¥Y.Cotton Exchange. 


LATHAM, ALEXANDER & CO., 


Bankers, 
16 & 18 WALL STREEFP, 
NEW YORK. 


J. KIMBALL & CO., 


* 7 NASSAU STREET, 
NEW YORK. 








Mernberes of the New York Stook 





ARTIN’S BANK (Limited) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, 2,430,000 
SURPLUS, 804,033 


D, M. Feary, Pres. 


NION TRUST CO. 
DETROIT, Mrcx. 


Capital, $500,000 yngivited Profits, $400,000 


W. C. MoMmxzaxz, Chairman Ex. Com 
Extuiwoop T. Hawsoxg, ist V. P.and Treas. G. J. MoMxcmas, Sec’y 


Exchange eince 1866. 


RANKLIN NATIONAL BANK 
PHILADELPHIA. 
Incorporated 1900, 








Capital, $1,000,000, 
Surplus and Undivided Profits, $2,176,000. 





® $4.86—£1. 
Foreign Exchange and General Banking Business. 


Charles Fearon 2 Co. 
BANKERS 





KOUNTZE BROTHERS. 
BANKERS, 





OFFICERS: 
J.B. MCALLISTER, Pres’t. E.P. PASSMORE, Cashier 
0.V. THACKARA, Asst.Cas. L.H.SHRIGLEY, Aset.Cas. 


Foreign Exchange Dept.: WILLIAM WRieET, Mgr 








NEW YORK. 





' Orders Executed on all Leading 
Stock Exchanges. 


New York Stock Exchange 
Members: { Philadelphia Stock Exchange 








333 Chestaut Street, Philadelphia, Penna. 


Investment Securities. 


Allow interest on deposits; make 
cable and telegraphic transfers. 
Buy and sell Foreign Exchange. 


Letters of Credit. 


ATIONAL BANK OF COMMERCE 


IN NEW YORK 
CAPITAL, - $25,000,000 


Accounts of Merchants, Corporations 
Benks and Bankers solicited 
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Redmondaco. 


HIGH GRADE INVESTMENT 
BONDS AND SECURITIES 


LETTERS OF CREDIT 
FOR TRAVELERS 


Philadelphia 507 Chestnut St. 


33 Pine St., New York. 
ISSISSIPPI VALLEY TRUST 60. 
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Capital, Surplus and Profits 
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Transacte a General Financial and Fiduciary 
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Brown Brothers & Co. 
PHILA. NEW YORE. BOSTON. 


Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIR. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 

Buy and sell all first-class Invest. 

ment Securities on commission. Imvestment 
Receive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, Securities. 
on favorable terms. Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries 
including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Letters Buy and sell Bills of Exchange and 
of make cable transfers on all points. 
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available in all parts of the world. 
Brown, Shipley & Co., London. 


BOSTON SAFE DEPOSIT 
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MASS. 





Capital $1,000,000 
Surplus (Earned) . 2,000,000 
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A. O. BROWN & COMPANY 


BANKERS AND BROKERS 
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Depository of the Government of the 
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Don’t Let Your Profits Run Away! 


@ Protect them by means of our Bond of Credit-Indemnity. 
excess losses through the insolvency of your customers. 
It is the Credit Man’s best friend. 


book accounts. 


It guarantees you against 


It furnishes collateral on your 


@ If this year was a good year with you, next year may be your bad year. 


@ Write for our free booklet. 





It’s interesting and it tells the story. 


The American Credit-Indemnity Co. of New York. 


ST. LOUIS 


S. M. PHELAN, President 


ALL PRINCIPAL CITIES 
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E. M. TREAT, Vice-President and Secretary. 
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DEPOSITS, - - $12,500,000 

E. H. x4 —-—* President 
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SPECIAL NOTICES. 


ILLUSTRATION CUTS 


For CATALOGUES OR BOOKLETS, 


INCLUDING COVERS. 


DESIGNS AND PLATES FOR ADVERTISING. 


HALF TONES AND ZINC ETCHINGS 


Made by Every Method of Phote-Engraving 
in the Finest Engraving Plant 
in the World. 








High-grade work for Banks, Railways, Magasines, 
ete., a Specialty. 


THE GILL ENGRAVING COMPANY, 


140 FIFTH AVENUE, NEW YORK, U. &. A. 





Dominick Bros. & Co. 


49 Wall Street, New York, 
BUY AND SELL 


INVESTMENT SECURITIES 


Members of 
The New York Stock Exchange. 








SPECIAL NOTICES. 
N_ old, tired-looking file 
fitted with Metal Tipped 


Guides freshens up like a 





daisy after a shower. It stays 


fresh, too. 


Clarke @ Baker Co. 


CARD and FILING SYSTEMS 
254-258 Canal Street, New York 
925 Chestnut St., PHILADELPHIA 


660 Mission Street, SAN Francisco 
The Neuner Co., Agents, Los ANGELES 
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William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS An® 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS ANO 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


50-61 MAIDEN LANE, NEW YORE 

















PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


$9 Broadway, New York. 138 Milk St., 
AND AT | 
ALL IMPORTANT POINTS ABROAD. 


Boston. 
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THE WEEK. 





Despite some improvement, weather conditions have con- 


tinued adverse for retail trade at most points, and business 


is only stimulated by bargain sales. Prospects for fall distri- 
bution are brighter, because of the better crop reports, and 
manufacturers receive liberal orders for next season. Cur- 
rent conditions, however, are not satisfactory, and mercan- 
tile collections are below normal, except in sections where 
country storekeepers have been enabled to make prompt 
settlements, because high prices attracted much marketing 
of last year’s grain. The sharp decline in wheat made that 
market less abnormal, official figures of condition on June 
lst indicating a larger crop than was expected, and since 
the beginning of the month there has been further improve- 
ment. Production of pig iron continues making new records 
without depressing prices, and the cotton mills have con- 
tracts assuring activity far intothe future. Shipmentsof boots 
and shoes from Boston since January 1 were 4 per cent. less 
than last year to date, but surpass all previous years. Railway 
earnings are 12.8 per cent. larger than in June, 1906, while 
foreign commerce at this port for the last week shows a gain 
of $4,953,424 in imports and a loss of $1,066,432 in exports, 
as compared with the same week last year. Prices of securi- 
ties lost part of last week’s gain. and trading on Thursday 
fell to the smallest daily total in two years. Bank exchanges 
at New York for the week were 10.7 per cent. less than last 
year, but at other leading cities there was an average gain 
of 11.8 per cent. 

Record breaking production of pig iron without causing 
accumulation is ample evidence of unprecedented activity 
in the steel industry. Implement makers buy bars regard- 
less of reports that crops are smaller, and the congestion 
at pipe and sheet mills is not relieved. New business in 
structural shapes comes forward steadily, the tonnage this 
week covering many buildings, viaducts and track eleva- 
tions, while the local subway extension and much other 
contemplated work will soon be in the market. According 
to the Iron Age, all monthly records of pig iron production 
were eclipsed in May when 2,294,005 tons were made, 
against 2,219,242 in April, and the active weekly capacity 





on June 1 was 522,520 tons, compared with 523,912 a month 
previous. As several furnaces were blown io after June l, 
it is probable that the current rate of output is establishing 
another new maximum. Despite the activity of blast furnaces, 
Output of coke has increased so much faster that pressure to 
unload cars brought lower prices for spot. 

Somsawhat quieter conditions prevail in the primary mar- 
ket for cotton goods, although prices are higher where any 
alteration hasoccurred. Slightly reduced activity is to be 
expected after the prolonged period of unseasonable 
weather, which has been felt in all departments from re- 
tailer to producer, yet the outlook is most encouraging 
because of reports from interior jobbers stating that the 
volume of forward business is greater than a-year ago. 
This does not help current distribution of seasonable goods, 
however, but producers are sold so far ahead that the 
present attitude of buyers is immaterial. A large sale of 
priat cloths at high prices improved that section of the 
market. After a fair volum3 of business in serges and the 
cheaper lines of woolen good3 which have basen opened for 
some weeks, the market is quiet while awaiting the opening 
of medium priced lines. Weather conditions have retarded 
the movement of dress goods, few duplicate orders for the 
fall season appearing, although this business should have 
been completed some time ago. 

New England footwear manufacturers report trade back- 
ward, although there are indications that fall orders will 
soon improve. Jobbers have delayed placing contracts 
later than usual, as the backward season has kept retail trade 
moderate, but the better weather has now begun to awaken 
interest among wholesalers. Salesmen returning from the 
West report conditions much more satisfactory than on pre- 
vious trips. No change is noted in prices of medium and 
expensive footwear, but manufacturers would probably 
shade figures on large contracts for low grade shoes. Trade 
in leather is quiet with stocks gradually accumulating, 
although sole is firmly held, union and oak being as high as 
atany time thisseason. Glazed kid is still irregular because 
of recent large transactions at reductions, and side upper 
leather is quiet. Tanners anticipate liberal purchases by 
shoe manufacturers early next month. The tone of the 
hide market is weak, packers having accumulated consider- 
able stocks, estimated as high as a million hides. Foreign 
dry hides are also in excessive supply, the River Plate take- 
off this year excesding last year’s figures by 200,000, while 
stocks at Antwerp and Havre are over 300,000. 

After the publication of the Government report there 
was a sharp decline in the price of wheat. The condition 
and acreage .announced by the Department were taken as 
meaning a crop of 635,000,000 bushels. While this is 
about 100,000,000 bushels less than the phenomenal crop 
last year, it does not suggest famine conditions, especially 
when weekly primary receipts point to avery large stock 
carried over. Somerecovery from bottom prices was attrib- 
uted to bad crop news from abroad, endorsed by liberal 
purchases for export. Western receipts of 3,286,623 bushels 
of wheat for the week compared with 1,854,632 last year, 
and exports from all ports of the United States were 2,616, - 
337 bushels, flour included, against 1,236,252 in 1906. Corn 
also moved freely in response to attractive prices, which did 
not react with wheat, receipts of 8,039,459 bushels compar- 
ing with 4,730,899 bushels. Atlantic coast exports were 
618,852 bushels, against 227,852 a year ago. Cotton prices 
rose higher than at the corresponding date in a generation, 
crop reports indicating baskward conditions, while activity 
at domestic and foreiga mills promises consumption on the 
scale of a maximum yield. 

Liabilities of commercial failures thus far reported for 
June amounted to $2,566,421, of which $1,291,587 were in 
manufacturing, $987,146 in trading and $287,688 in other 
commercial lines. Failures this week numbered 187 in the 
United States against 183 last year, and 20 in Canada com- 
pared with 15 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Backward weather is the principal cause of 
complaint in commercial circles. Retail trade must show 
phenomenal activity to make up for lost business, though 
bargain offerings in many large department stores stim- 
ulate buying somewhat. Ths jobbing dry goods trade is 
dull on new business, but few cancellations of summer goods 
are reported. The strong tone of the primary market for 
all cotton fabrics favors the position of goods in jobbers and 
retailers’ hands. New England cotton mills are very busy 
and manufacturers are indifferent about selling farther 
ahead than January Ist. Print cloths are firm, with very 
small stocks at Fall River, and mills are practically sold 
through August. The lumber marketis quiet but retailers’ 
stocks are running low and a better demand is expected. 
Spruce is easy and hardwoods quite firm. The pig iron 
market is quiet, with consumers well covered for current 
necessities and a pause in the demand for delivery after 
January lst. There is a fair amount of new business in 
finished iron and steel and good deliveries on account of old 
contracts. The coal trade is fairly active for the season. 
The paper trade is quiet, with the market firm. Fresh 
meats are firm and higher. Pork products are slightly 
lower. Butter is steady at the late decline. The flour 
market is unsettled and lower, but buyers hold off for a 
further decline. Corn and oats have eased off and meet 
with a moderate demand from home buyers. Export book- 
ings of grain this week include 296,000 bushels of wheat, 
50,000 of corn and 30,000 of oats. A steamer is loading a 
full cargo of macaroni wheat for an Italian port. The 
money market is firm, with supplies scarce and call loans 
quoted at 4 to 44 per cent. and time at 54 to 6 per cent. 

Troy.—Unseasonable weather has affected retaii trade, 
especially in dry goods, clothing, men’s furnishings and 
millinery. Sales in lumber, hardware, crockery and furni 
ture keep up well. Manufacturers of shirts, collars and 
cuffs report a large demand. 

Philadeiphia.—Retail business among dealers in dry 
goods, ladies’ cloaks, suits and clothing continues quiet. 
Jobbers and wholesale dealers of dry goods and clothing 
anticipate a good fall trade. Many commission houses are 
sold up and find difficulty in obtaining enough dry goods. 
Retail milliners have suffered from the unfavorable weather 
and little spring stock has been moved. The local wool 
market continues quiet. Supplies of old wool have been 
generally well cleaned up and most houses have only light 
stocks of new clips. Textile manufacturers are employed 
to full capacity and in many instances orders have been 
declined. The leather market is quiet, but firm, dealers 
holding moderate stocks. Glazed kid dealers report mod- 
erate purchases in all lines. Shoe dealers are complaining 
of smal! sales. There is a large demand for all staple lines 
of drugs and chemicals and prices continue high. The 
paper market continues active and high and mills are 
behind with shipments. 

Iron and steel continue firm. The demand for pig iron is 
small but prices are steady; the demand for finished ma- 
terial is good. Anthracite coal is fairly active, especially in 
domestic sizes, and bituminous continues steady. Wholesale 
lumber houses are doing a fair business and prices are 
firm, but collections are slow in some quarters. Retail 
yards are busy but are buying only for immediate wants. 
Carpenters and builders are actively employed, bat labor is 
scarce. Bricks and cement manufacturers report a good 
business and there is a good demand for paints and 
painters’ supplies. The wallpaper trade is only. fair. 
There is a fair demand for groceries and the market on 
canned goods is well cleaned up, ep2cially on ,peas. In 
teas, coffees and spices, a seasonable business is being 
transacted, but sugars and syrups are dull. Leaf tobacco is 
in fair request and prices are well maintained. Cigar 
manufacturers are busy, but trade is interfered with by the 





scarcity of labor and high prices of material. Spirits are 
moving in smal) lots at advanced prices. In the money 
market rates rule at 5 to 6 per cent. 


Pittsburg.—Retail trade in spring and summer goods is 
disappointing, owing to the unseasonable weather, and the 
distribution of merchandise is not as heavy as it was. 
Wholesale dry goods are quiet, but groceries are very 
active. A good demand for machinery and mill supplies 
continues and inquiries are better than for several weeks. 
The coal market is active and rail shipments are heavy. 
River operators have considerable empty craft in the lower 
harbors and are preparing for a heavy movement as soon as 
conditions are favorable. Run of mine is quoted at $1.20, 
#-inch lump $1.30 and 3-inch lump $1.4). Window glass is 
quiet owing to unseasonable weather interfering with build- 
ing operations, but manufacturers are more hopeful than 
formerly. Practically all the hand operating factories are 
idle for the summer. In some sizes there is a scarcity and 
the leading makers are holding stock in anticipation of 
better returns. Prices show an upward tendency. 


Baltimore.—Unsettled weather is still a deterrent factor 
in the retail trade, and complaints as to unsatisfactory col- 
lections are becoming more general Manufacturing and 
wholesale trade continue fairly active, however, and failures 
are comparatively few. Jobbers of dry goods, notions and 
men’s furnishings report fall orders of normal proportions ; 
but collections are not as good as heretofore. Clothing 
manufacturers report some cancellations from the South. 
The wholesale demand for umbrellas and parasols is brisk, 
and prices on ribs and frames have been increased from 5 
to 25 per cent. Shipments of boots and shoes at wholesale 
are not as large as heretofore. Leaf tobacco is dull; the 
domestic crop will be fully one mouth late and the quality 
has been badly affected. Prices continue high. Building 
operations are impeded and business in hardware and paints 
is below the average. Lumber yards are only moderately 
busy, though prices are strong. Furniture factories report 
light current orders. The market for fertilizers is tem- 
porarily quiet, though prices of phosphate rock are advanc- 
ing, owing to the heavy foreign demand and the fact that 
freight rates have risen from $1.85 to $3.00 per ton from 
Tampa to this port. Jobbing trade in drugs and chemicals 
is of light proportions. 

Atlanta.—Business is in excess of this season last year 
and collections show improvement. Country dealers ask 
extensions in many instances until fall on bills maturing 
June 1, as is customary in this section, and notwithstanding 
unseasonable weather for retail trade in the early part of 
the season, requests for such extensions are not above the 
average, and in some lines of trade are leis than hereto- 
fore. Retail trade continues fair. 


New Orleans.—The movement of merchandise has 
greatly improved in all lines and trade for June equals that 
of a year ago. Country merchants continue to buy in small 
quantities, but city trade is unusually good for the season. 
The prospects for an unusually large yield of sugar are very 
bright and sugar planters are disposed to buy freely. Retail 
trade is fair. The market for rice continues very firm, with 
offerings comparatively light. The local sugar market is 
rather quiet. 


Louisville.—Implement dealers report an improvement 
in business on account of improved weather conditions in 
southern and southwestern sections. but growing crops are 
still backward. Fall orders of clothing are again of satis- 
factory proportions, a noticeable feature being increased 
sales on high grade goods, and cancellations are not heavy. 
Hardware sales continue of good volume. Factories have 
plenty of orders for present and future delivery. Hides are 
still scarce and high and tan bark is unusually high. 
Jobbers of china, glass and queensware are doing well. 
Sales of whiskey are better than expected. Bank loans 
have decreased and deposits have increased. 
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Nashville.—Trade is more active than for several weeks 
and orders for fall delivery are more plentiful. Spring 
business has not been very satisfactory, but collections, 
which have been very slow, are improving. 


Cincinnati.—Retail trade has improved considerably 
during the past week, weather conditions having been more 
favorable. The wholesale dry goods market is strong, with 
a sharp advance in a large number of fabrics. Summer 
goods have attracted more attention from retailers. Many 
orders are received from jobbing houses for late deliveries. 
Flour at wholesale moved fairly well early in the week, but 
the demand fell off later. Shipments of pig iron to con- 
sumers upon previous contracts are prompt and few buyers 
are in the market for future supplies. Furnaces maintain a 
strong position and prices are firm. Whiskey isin good de- 
mand. The money market is easier and the supply larger ; 
rates generally are firm. 


Cleveland.—Retail trade is quiet, weather conditions 
being unfavorable. Jobbers anticipate an active fall busi- 
ness. Manufacturers of ladies’ garments are busy and orders 
booked for future delivery are largely in excess of a year 
ago. During the week forty nine boats brought to this port 
257,200 tons of iron ore, mo3t of which was forwarded im- 
mediately by rail to the iturnaces. Building permits issued 
for the week were above the average, but high prices of 
material have delayed considerable new work which was pro- 
jected early in the season. Banks report money conditions 
somewhat easier, loans in good demand and rates firm. 


Chicago.—General trade feels the stimulus of better 
weather, and there is a more encouraging touve in the lead- 
ing retail lines, the demand for seasonable goods being 
strong and the movement of light weight clothing steadily 
gaining. Advices from the interior testify to enlarging 
sales of merchandise and a satisfactory depletion of stocks. 
The outlook for agriculture in Illinois and lowa is no less 
promising than it was a year ago, the corn and other grain 
crops being almost equally large and the growth making 
good headway, notwithstanding the lateness of planting. 
Marketings of farm products are again upon a heavy scale, 
indicating that growers have to a large extent secured the 
unusual profits from the recent rise in values, and this places 
them in position to continue liberal buyers of personal needs 
and materials and machinery. The purchasing power 
throughout the West is higher than at any time hitherto, 
and, as there is no sign of diminishing consumption, the 
outlook remains exceptionally bright for future trade oper- 
ations. Wholesale dealings in staples reflect the quiet 
of the between seasons period, but there are many visit- 
ing buyers in the markets and road salesmen forward 
substantial orders for forward deliveries in the texti’es, 
footwear, hardware, clothing, men’s furnishings and furni- 
ture, the volume of bookings thus far making favorable com- 
parison with that at this time last year. Mercantile collec- 
tions in the cotton States and the Southwest are better than 
in the early spring, and in other sections tributary to this 
city they remain remarkably prompt, while the defaults are 
under the average. | 

Transactions in the markets for breadstufis have declined 
and prices disclose a sharp falling off, but spot dealings in the 
leading grains and in flour are still adversely affected,and ship- 
ments do not equal those of a yearago. Improved receipts of 
livestock have permitted increased packing, and pricesshow a 
moderate decline, but consumers show dissatisfaction at the 
high cost of meats. Mill and factory production in the lead- 
ing industries is maintained at unprecedented high pressure. 
The total movement of grain at this port rose to 10,877,201 
bushels, against 7,208,486 bushels last week and 8,595,080 
bushels a year ago. Compared with those of a year ago, 
receipts increased 49.4 per cent., and shipment decreased 
15 per cent. Receipts of live stock aggregated 304,868 
head, against 233,574 head last week and 267,189 head last 
year. Receips of hides improved to 3,000,515 pounds, 


against 2,595,601 pounds last week and 3,066,161 pounds in 
1906. Lumber receipts were 53,293,000 feet, against 
44,997,000 feet last week and 54,735,000 feet last year. 
Other receipts increased over the corresponding week of 
1906 in flour, wheat, corn, rye, seeds, broom corn, dressed 
beef, lard, eggs, cattle, hogs and sheep, and decreased in 
oats, barley, pork, cheese, butter and wool. The demand 
for money remains satisfactory, and the discount rate for 
choice commercial paper is 5$ per cent., with collat- 
eral loans quoted at 5 per cent. Currency shipments 
for May were $8,713,580 and the receipts from the Fast 
and other sources were $5,806,160, leaving an excess of 
shipments $2,907,420. The total receipts for the first five 
months this year are $37,888,320, against shipments of 
$53,190,920, indicating that the outward movement is 
smaller than for the corresponding period of last year. 
New buildings, $1,304,100, compare with $842,600 a year 
ago, and real estate sales were, $2,950,896, against $3,258,855 
in 1906. 

St. Paul.—Seasonable merchandise moves slowly, and 
warmer weather is needed to stimulate the demand and re- 
duce retail stocks. Jobbers experience the usual between 
seasons quiet, but report a general increase in sales for the 
spring season, and indications for fall are favorable. Ad- 
vance business in dry goods, men’s and womens’ wear, hats, 
furs and footwear exceeds former years. The demand for 
harness is less active, but factories continue to operate well 
up to capacity. The wholesale drug, notion and jewelry 
trades are quiet on account of the continued unsettled 
weather. The grocery movement is well sustained, and 
business is steady in hardware and builders’ materials. Col- 
lections are fair. 


Minneapolis.—Wholesale trade -continues fair, but 
owing to the backward spring merchants have reduced the 
size of their orders and are disposed to reduce stocks very 
generally. High prices for grain have caused a heavy 
marketing of wheat by farmers and country storekeepers 
are paying up old accounts. Collections, particularly in 
wheat growing sections, are good. Shipments of lumber 
for the week were 5,536,000 feet against 4,784,000 last year. 

St. Louis.—Business generallyis normal. Cancellations 
of orders are comparatively few and confined mainly to dry 
goods and millinery. Orders for future delivery of footwear 
are very large, and show a gain over the corresponding week 
last year. Collections are fair. The grain markets continue 
active, with wide fluctuations, but prices are from 2c. to 3$e. 
lower. Flour transactions are only moderate at somewhat 
easier prices. Spot cotton is active and ic. higher. Pig 
lead is dull and spelter active and firm. Lumber receipts 
are fair and mainly on contract account. The demand for 
money is fair at 5 to 6 per cent. in extreme on call and time 
loans. 


Kansas City.—Conditions show a marked improve- 
ment. The weather has been much warmer, and ample 
rains have fallen over practically the entire Southwest. 
Wheat and corn are much improved, although the former 
is heading out short, and there is a rush to change binder 
orders to headers, thus affecting the twine trade adversely. 
Corn, though still small and growing slowly, is in good 
condition, and there is a brisk demand for cultivators. 
Collections are good and trade in all wholesale lines is 
larger than at this time last year. Quite a number of 
country buyers are in the city placing fall orders. Two 
river steamboats were recently purchased by the Kansas 
City Transportation Co. which will be put into commission 
at once, and wholesalers expect better freight rates. Cattle 
values are a shade lower. Prices of hogs declined with 
heavy shipments. The demand for sheep fell off consider- 
ably with lower prices, but the heaviest loss was sustained 
by spring lambs, owing to large supply. Total live stock 
receipts were 144,204 head. Money is easy. Rates are 
steady at 6 and 8 per cent. 
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San Francisco.—There is a good average export trade, 
despite some.unfavorable factors. The falling off in grain 
shipments for want of a surplus for that purpose reduces 
the total value and unsettled industrial conditions for the 
past two months has retarded the movement. Clearings in 
May embraced cargoes in forty-four vessels for domestic 
Atlantic and other distant ports. These cargoes were 
valued at $3,488,372, an increase of $18,000 over the same 
month last year, when the obstacles to a free movement 
were much greater than now. The value of the exports 
for the first five months this year was $15,326,173, a decrease 
of $817,260 as compared with the same time last year. 
Oriental trade shows a marked decrease in the aggregate, 
but the entire loss and much more must be charged to 
lessened shipments to China and Hong Kong. Itis possible, 
also, that Japan has cut out some of the California trade in 
that direction. Shipments to China and Hong Kong show 
a decrease of $3,242,375, or over 60 per cent. On the other 
hand, shipments to Japan show an increase of $1,320,127, 
or over 40 per cent. The net decrease in the exports to 
China and Japan for. the first five months of the year is 
$1,922,248. Trade with the Hawaiian Islands is next in 
importance to trade with the Orient, and this trade con- 
tinues to be quite satisfactory. May exports to the Hawaiian 
Islands were $835,862, an increase of $60,000 over the same 


month last year and for five months this year $4,745,035, an - 


increase of $564,000. Sugar is the chief staple received in 
return for these shipments, and receipts of sugar from the 
islands this year are the smallest in many years, aggregat- 
ing for five menths only 152,677,600 pounds, against 
247,220,800 pounds for the same time last year. Some 
sugar heretofore received here in transit for eastern re- 
fineries by rail is this year taking the more direct course by 
the Tehuantepec route. California is shipping considerable 
earth oil in crude and refined form to the islands and to the 
Orient. One cargo has been sent to South Americaand one 
to Panama in transit for the Atlantic coast. Shipments in 
May were 5,156,000 gallons, valued at $219,000, and for the 
first five months 25,975,000 gallons, valued at $1,360,000. 
The local money market is firm at 6 per cent. for the usual 
discounts. Real estate is dull, because of strikes. 

Los Angeles.—Trade conditions are satisfactory in 


most lines and retail buying is free for the season. Collec- 
tions are slow and interest rates are advancing. Crop 


reports for Southern California are very satisfactory. Grain 
crops are in excellent condition, especially that sown early ; 
an unusually large yield is looked for. In spite of the wet 
spring, which retarded planting, the bean acreage will 
equal that of last year and sugar factories promise a fairly 
good run. The season promises to be excellent for fruit. 
The apricot yield will be exceedingly light, but peach, 
plum, berry and grape crops will be heavy. Canners are 
contracting at $65 and $70 a ton for apricots. Despite car 
shortage and slow freight service the navel orange season 
has been the most profitable ever known. Prices for canned 
goods will be high, as all costs are in excess of last year. 


FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 187. 
against 198 last week, 165 the preceding week and 183 the corresponding 
week last year. Failures in Canada this week are 20, against 21 the pre- 
ceding week and 15 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 


—June 13, 1907~ —June 6, 1907——May 30, 1907—~—June 14, 1906— 
Over Over Over Over 

$5,000. Total. $5,000. Total. $5,000. Total $5,000. Total 
Bast .......... 29 7 20 67 23 71 25 61 
PD cecccees< 14 54 13 52 6 35 14 59 
A 14 41 19 55 8 i] 17 51 
Se 5 18 8 24 5 18 4 12 
United States 62 187 60 198 42 165 60 183 
SS G 20 q 21 5 10 3 15 


BANK EXCHANGES. 


Settlements through the banks still testify to the heavy 
volume of trade at all leading centers in the United States, 
total bank exchanges this week at leading cities outside 
New York being $858,745,439, a large total for the second 
week of June, 11.8 per cent. larger than last year and 19.1 
per cent. in excess of the corresponding week of 1905. 
There is an increase at every city except New York and 
Philadelphia, where the smaller volume of trading in the 
Wall Street markets, and the lower security values this 
year continue to reduce payments through the banks below 
last year. The gains continue heavy at the West, showing 
activity there, with large increases at Chicago, Minneapolis 
and Kansas City; Baltimore also reports a good increase 
this week. Figures for the week and average daily bank 
exchanges for the year to date are compared below for 
three years: 


















Week Week Per Week Per 

June 13,1907. June 14,1906. Cent June 15,1905. Cent. 

.. $159,563,299 $150,505,949 + 6.1 $141,738,512 +12.6 

135,364,280 139,482,431 — 3.0 124,117.393 #¢ 9.1 

iieitbad $0,120,329 26,164,857 415.1 °2,.554.285 +33.5 

Tae 54,001,541 46,954,656 +4+15.0 $8,424,616 +11.5 

5 acmeinin 27 547,150 25,243,400 + 9.1 23,349.000 +4+15.5 

18,967,873 16,604.913 +14.2 15,331.711 +23.7 

ceebene 245,851,085 207,882,974 +4+18.3 188,337,064 +30.2 

22,519,071 16,754,800 +34.5 13,471,648 467.2 

laa 62,297,405 55,389,798 +12.5 58,215,272 + 7.0 

32,356,131 24,438,581 +324 22,424,506 +44.3 

1 13,559 686 12,920,399 + 4.9 11,546,191 +17.4 

Orleans ... 17,138,227 15,826,660 + 8.3 16,69%,548 + 27 

Francisco .. 39,359 362 30,207,754 +30.3 33.597,203 +17.2 

Total........ $858,745,439 $768,377,172 411.8 $720,.8035,449 +19.1 

New York ...... 1,487,442,224 1,666,157,268 —10.7 1,464,549,489 + 1.6 

Total all.... $2,346,187,663 $2,434,534,.440 — 3.6 $2,185,352,938 + 73 
Average daily: 

June to date .... $420.174,000 $429,376,000 — 2.1 $398,857,000 + 5.3 

i ccugihescons 429,611,000 467,634,000 — 8.2 28,962,000 + 0.2 

Miiatesecosese 440,246 000 474,884,900 — 7.3 485,163,000 — 9.2 

lst Quarter..... 512,976,000 515,398,000 — 0.3 444,098,000 +13.5 





THE MONEY MARKET. 


A firmer tone was noticed at the opening of the week, 
owing to the unfavorable bank statement, but fluctuations 
in rates were extremely narrow. Reserves of the associated 
banks decreased over 50 per cent. to a lower position than 
was recorded for the corresponding date in any recent year. 
The change was wholly in specie, and resulted from gold 
exports. Other items were little altered, and the non-mem- 
ber bank statement showed much improvement; for the first 
time of late these institutions reported almost 25 per cent. 
cash to total deposits. Money was in no larger demand on 
account of security trauing, but the Milliken failure em- 
phasized the difficulty experienced in raising funds, even 
for most substantial industrial undertakings. In five months 
of this year there have been authorized over a billion dol- 
lars in notes, bonds and stocks, but scarcely more than half 
of these loans have been placed. The first Alaska gold of 
the season has arrived at Seattle, and this movement should 
help matters somewhat, while it is gratifying to note that 
the strike at Rand mines has caused little reduction in out- 
put, 524,477 ounces being the yield in May, against 537,019 
in the preceding month, and 461,202 in May, 1906. There 
was much satisfaction early in the week, because the Paris 
rate changed sufficiently to stop gold exports, but subse- 
quent fluctuations indicate that French requirements were 
by no means fully satisfied. The Bank of England sent 
more gold to South America, but secured all the amount 
sold at London on Monday for African account. Ease of 
call money and firmness of term loans indicate that there 
is expectation of considerable pressure later in the year, 
perhaps beginning with preparations for July interest and 
dividend disbursements, which are estimated at $175,000,000. 
Apathy in security trading explains the 2 per cent. call rate. 
By calling on the banks for $30,000,000 of special deposits 
to be returned to the Treasury by July 10, the Secretary 
has imposed no hardship, but has provided for maturing 
bonds in a manner that will not disturb the financial situation. 
Owing to the recent exports of gold, the gross stocks in the 
Treasury have fallen still further below the high-water mark, 
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yet regular operations show a steady gain in surplus reserve, 
June making a very favorable exhibit thus far. 

Call money ruled extremely quiet at 1? to 3 per cent., with 
most new business at 2} per cent. Time loans are quoted 
34 to 3% for short terms up to sixty days, 4 to 4} per cent. for 
ninety days, 4} to 44 for four months, 43 to 5 for five and six 
months, and 5} to 53 for accommodation over the end of the 
year. The latter class of business supplies most inquiry, but 
lenders are extremely cautious about extended commitments. 
Commercial paper is in more abundant supply than demand, 
with rates 5 to 54 per cent. for short maturities, 54 to 6 per 
cent. for four to six months’ bills where endorsements are 
of the very best, and 6} per cent. for other names. 


FOREIGN EXCHANGE. 

Sterling and continental rates rule fairly steady, the gold 
outgo being checked by changes abroad, although all the 
markets were so close to a point at which specie could be 
moved that late in the week renewals were reported. 
An advance in the Paris check rate on London made it pos- 
sible for the Bank of England to secure all Monday’s re- 
ceipts of gold from Africa, but the next day there was a 
decline of 4 centime, restoring the feeling of uncertainty. 
Offerings of commercial bills are very small, renewed 
activity in the export movement of merchandise not being 
refiected in the supply of exchange as yet. Daily closing 
exchange rates were 


Sat. Mon. Tues. Wea. Thur. Fri. 

60 days £835, 4.33% 4.835, 4.833%, 4.83% 4.83% 
sight 4.87 4.87 4.37 4.87 4.87 4.87 

cables 4.87% 4.87°%% 4.874 4.8743 4.874% 4.875 

sight. ... 95.19 95.15 9 954 95.19 95.19 95.19 

ht : *5.16% *5.16% #£*5.16% 5.16% 5.16% 5.16% 





one-sixteenti. 
DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 10 cents dis- 
count; Boston, 15 cents discount; New Orleans, commercial 
50 cents discount, bank $1 premium; Savannah, buying at 
00 cents discount, selling at 75 cents premium; Cincinnati, 
15 cents premium; San Francisco, sight par, telegraphic 24 
cents premium; Charleston, buying at 50 cents discount, sell - 
ing at 1-10 cent premium; St. Louis, 29 cents premium bid; 
Minneapolis, 20 cents premium. 

SILVER BULLION. 

British exports of silver bullion up to May 30, according 
to Pixley & Abell, were £5,749,396, against £7,614,953 last 
year. India received £5,257,534 and the Straits £491,862. 
Last year £7,613,213 went to India and £1,750 to the Straits. 

A slight recovery of part of the recent decline occurred in 
the market for silver bullion during the past week, but the 
net alteration was unimportant, as shown by the following 
prices each day: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices......... 30.624. 30.69d. 30.624. 30814 30.81d. 30.754. 
New York prices. bh aie 66.50c. 66.626. 66.50¢e. 66.37¢c. 66.87c. 66.75c. 


FOREIGN FINANCES. 
The Bank of England gained £229,364 in gold holdings 
this week, and loans increased £445,000, making the pro- 
portion of reserve to liabilities 46.96 per cent., against 46.90 


last week. The Bank of France gained 38,350,000 frances in, 


gold, part of which was received from New York, while 
loans were reduced 41,725,000 francs. The French bank 
has steadily strengthened its position in recent weeks and 
has not competed so vigorously this week in the world’s 
markets for gold. London security trading has been 
depressed, and two small failures occurred at the settle- 
ment. Call money at London is 3} to 34 and time loans 3%. 
At Paris the open market rate is 34 and at Berlin 44 per 
cent. prevails. 
MONEY IN CIRCULATION. 

More new records were established on June 1, both of the 
total amount of money in circulation and the allowance per 
capita. It is probable that a new statement made up since 
the gold exports would be less satisfactory. The monthly 
return, however, showed a total of $2,939,782,569, against 
$2,932,106,025 on May 1, and the average for each inhabi- 
tant was $34.20 on an estimated increase in population to 
85,956,000. The principal gain for the month was about 


$4,009,000 in gold coin, and bank note circulation toucned 
anew record at over $59),000,000, while about $12,000,000 
were held by the Treasury. Including all Government hold- 
ings, the general stock of money in the United States on 
June 1 was $3,266,789,005, against $3,262,509,616 a month 
previous. Gold coin and bullion attained a new high point 
at $1,619,136,891. 
FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 

on hand in excess of certificates outstanding, and exclusive 


of the $150,000,000 redemption fund, compares as follows: 
June 1: 3, 1907. June 6, 1907. June 14, 1906. 

147 255 945 $144,904,330 $12 1 138, 129 
11/819,836 11,925,423 462,033 

A small gain in net holdings of gold was ieenaane by 
a further decrease in gross stocks of the yellow metal, which 
are now about $10 ,000,000 less than the high-water mark. 
The Secretary’s call upon the banks has not yet reduced 
deposits of the public funds, which stand at $171,746,791, 
exclusive of $12,151,698 to the credit of disbursing officers. 
The available cash balance is $261,064,820, a moderate in- 
crease for the week. Daily operations of the Treasury 
coutinue almost uniformly favorable, since the month began 
receipts exceeding expenditures by $8,27 6,019, which raises 
the surplus for the fiscal year to $73,326,982. 


NEW YORK BANK AVERAGES. 

Surplus reserves of the associated banks were reduced 
more than one-half last week by exports of gold. Other- 
wise the statement was not significant, a small increase in 
loans probably reflecting the better sentiment in Wall 
Street, although the large expansion of the previous week 
in connection with interest payments should have been fol- 
lowed by a reduction. The loss in cash was also greater 
than the actual outgo of specie, but probably included the 
movement of the preceding week. Bank note circulation 
decreased moderately, and Government deposits were little 
changed at $31,661,700. Reserves are now less than a year 
ago, and show a still heavier loss in comparison with the 
figures of 1905. The latest statement in detail compares as 
follows with the previous reports : 








Week's Changes. Ju vy 1907. June 9, 1906. 

nD : $1,514,300 $1, Lil t5,400 $1 059,162,600 
Deposits. ......... Dec, 9 — 100 1,119,141 500 1,047,135,400 
Cireulation Dee. 63.000 50,: 565, 900 48,931,400 

pecie Dee. 8.353, 800 213,574,200 187,129,600 
Leeal tenders ..... Dec. 711,400 72,191 700 81,816,300 
Total cash........ Dec.  #£9,065,200 $285,765 900 $268,945,900 
Surplus reserve.. Dec. 6,801,925 5 5.980, §25 7,162,050 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $118,- 
872,100, an expansion of $1,042,400 ; deposits $129,578,400, an 
increase of $2,912,700; deficit below 25 per cent. cash to 
total deposits $142,500, against a deficit of $1,547,925 in the 
preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $18,741, exports 
$980,298; gold imports $41,434, exports $5,580,588. Since 
Jaauary 1: Silver imports $766,484, exports $17,652,950 ; 
gold imports $5,554,944, exports $10,277,122. 





Coal and Coke.—Consumption of anthracite coal for house- 
hold purposes has continued abnormally heavy for the season, and it is 
noted that output of western mines is also on a winter basis. This 
maintains a movement to Chicago and other centers that is causing 
accumulation. The New England soft coal markets are active, and 
movement at New York has improved with the gradual decrease in the 
longshoremen’s strike. Production of coke at Connellsville has con- 
tinued establishing new records, and as loaded cars were forced to move, 
the buyer has been able to secure attractive prices. Some of these 
forced sales were made as low as $1.75 at oven. Distant deliveries, 
however, are fairly steady on the basis of $2.60 for standard furnace 
coke and about $3 for 72-hour foundry. 





Raw and Refined Sugar.—The backward season has proved 
most depressing to the sugar market, small withdrawals of refined grades 
being accompanied by practically no new business, and the tone of raw 
sugar was correspondingly weak. Other factors were the large stocks in 
Cuba and the pressure to dispose of shipments as they arrived. All de- 
partments of the domestic sugar market have favored purchasers, yet 
quotations are nominally steady. 
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DUN’S CROP REPORTS. 


Dispatches to Dun’s REVIEW from branch offices of R. G. 
Dun & Co. situated in the leading agricultural districts, 
are almost unanimous in recording pronounced improve 
ment in the weather. While it is generally agreed that the 
leading crops have had a poor start, under such conditions 
as have prevailed during the past week it will not take long 
to restore the crops except where injuries were so severe 
that the fields were totally abandoned. In most cases, how- 
ever, replanting has maintained the area, and only in a few 
districts is there any fear that maturity will be prevented 
by low temperature early in the autumn. While it is im- 
possible to make any estimates of quantity from these dis- 
patches, improvement is so widespread that it is probable 
many States will secure almost a normal result as to 
quantity, while the advance in prices promises to fully 
maintain the total value of most of the crops. A summary 
of the wheat reports by States shows that in New York the 
weather is more favorable and prospects fair; progress 
slow in Pennsylvania, but acreage normal and condition 
about average; fair prospects in Ohio; doing well in In- 
diana, except in the lowlands where water has caused 
much damage, and there are some complaints of army 
worm; Michigan reports higher temperature and less rain 
has improved conditions; it is still too wet and cold in 
Illinois; progress is fair in Minnesota but much sun is still 
needed; ashort crop is expected in Missouri; wheat has 
headed out well in Kansas and is making good progress, 
but the early loss cannot be made up; rain, rust, smut and 
worms reduce the yield in Kentucky; the wheat crop in 
Tennessee is three weeks late, but improving. As to corn, 
in New York some fields still have to be replanted and low 
temperature makes progress slow; planting is not com- 
pleted in Pennsylvania, the crop being about ten days late ; 
rain and cold still retard progress in Ohio; despite a 
start about two weeks late in Indiana the corn crop is 
doing well and prospects are bright, but acreage is less 
than last year; planting is about completed in Michigan 
and the weather has improved; itis too cold in Illinois; 
acreage increased in Minnesota, but weather adverse; in 
Missouri the weather is still unfavorable to replanted corn ; 
still backward in Kansas, some replanted fields not yet up, 
but present weather helpful; heavy rains retard planting in 
Kentucky; corn is two weeks late in Tennessee, some re- 
planting still necessary, but weather now favorable. As to 
oats, New York reports the usual acreage, but crop almost 
a month late; in Pennsylvania also late, but looking well ; 
doing nicely in Ohio; good stand in Indiana and large yield 
expected; oats up in Michigan and in fair condition ; poor 
weather in Missouri. Hay is backward in New York, con- 
ditions unfavorable thus far, but improvement beginning to 
be noted; warmth and moisture needed in Pennsylvania; 
heading out too short in Indiana; outlook better in Mich 
igan; hay injured in Kentucky by army worms and rain. 
As to cotton, reports from Georgia indicate warmer weather 
and conditions more favorable, but the crop is tardy and it 
will require a very late fall for all the replanted cotton to 
mature; a fairly good crop may be secured in Alabama if 


weather continues improving as of late, despite poor start; 
reasonable progress is being made in Mississippi with more 
favorable weather; hot and dry weather in Texas is ex- 
pected to make prospects brighter, but heavy rains con- 
tinued up to a late date; outlook is much brighter in 
Arkansas, but early injuries will reduce the crop; weather 
has improved in Tennessee, but much replanting was neces- 
sary and the crop is still backward; acreage about the 
same as last year and stand better in Virginia, but the crop 
is late; replanting makes the crop backward in South 
Carolina, although normal weather is now making good 


progress. 
WHEAT. 
Buffalo.—Crop backward and prospects only fair. 
Rochester.—Weather is a little more favorable and prospects 
very fair. 
<rie.—Crop not improving. 7 


Williamsport.—Grain is now heading up. Condition above the 
average. 

Cincinnati.— Che improvement in winter wheat has been greater 
than expected and the outlook is much better. 

Cleveland.—Weather conditions fair and crop making progress. 
Average vield is expected. 

Canton.— Weather conditions unfavorable and some indications of 
rust. Stand is not up to the average and the heads are small. Less 
than the average yield expected. 

Columbus.— Weather has been more favorable and wheat is doing 
fairly well. 

Youngstow n.—Crop slightiy in excess of last year and in fair 
condition. More seasonable weather needed. 

Saginaw .—Higher temperature and less moisture during the 
past week have improved the conditions. 

indianapolis.—Weather conditions have been favorable. 
will average over 75 per cent. 

Evansville.— Wheat doing well except in low lands, where it was 
damaged by high water. In some localities the army worm has injured 
it considerably. 


Crop 


Fort Wayne.—Marked improvement during the past ten days. 
Weather conditions more favorable, but not over 60 per cent. of crop 
expected. 

La Crosse.—<Acreage less than last year. 
account of unseasonable weather. 

Keokuk.—Full acreage. Crop looks well, with prospects for an 
average yield. 

Sioux City.—Acreage is about the same as last year and present 
prospects are good. 

Minneapolis.— Making fair progress. 
weather needed for best results. 

St. Paul.—Crop is in good condition and doing well. 

OD ualeatta.— Weather and moisture satisfactory and outlook favorable. 


E.imncolm.—Copious rains and cool weather caused the wheat to 
grow well during the past week. Estimates of yield are higher. 

Omaha. —Prospects have improved. Warmer weather needed. 

St. Louis.—Conditions generally have improved considerably 
during the past week. 

Atchison.—Condition about 95 per cent. Maturing nicely and 
prospects better than last year. Acreage about normal. — 

Wichita.—Wheat has headed out. Making fair progress. Will 
be only about 50 per cent. of a crop owing to damage sustained in early 
part of year. 

Louisville.—<Acreage of wheat is about 10 per cent. below the 
average and conditions continue unfavorable. 

Paducah. —Heavy rains, army worms, rust and smut have dam- 
aged the growing crop to some extent. There will be sixty per cent. of 
a full crop. 

Nashville.—Nearly three weeks behind. but during the past week 
there has been an improvement. 

CORN. 

Buaffalo.—Much of the first planting rotted on account of wet 
weather. necessitating second planting. 

Rochester.—Weather continues cool; crop making slow progress. 


Crop backward on 


Sunshine and warmer 


Syracuse.—Planting very late and some of the fields must be 
seeded over again. 

Swie.—Planting not yet completed; ground cold and season late. 

Williamsport.—Growth retarded by cold weather. 
ten days late. Condition not satisfactory. 

Cincinnati.—Considerable planting and replanting must be done. 
Cool weather has not favored growth and the crop is making slow 
progress. 

Canton.—The crop is backward and considerable replanting has 
been done. 


Is about 


Columbus.—Planting of low land very late and much replanting 
necessary. 

Dayton.—Rain and cold weather continue unfavorable. 

Youngstown.— About half of crop planted and probably much 
will have to be replanted. Outlook not very favorable. 

Indianapolis.—Crop progressing nicely, with warm weather 
and plenty of moisture. 

Evansville.—Now doing well on account of warm rains. 
pects have improved considerably. 

Fort Wayme.—Acreage less than last year, backward spring 
preventing many from planting. Decreased crop anticipated. 


La Crosse.—Weather cold and unfavorable. 
planting, and the crop generally is getting a late start. 

Council Bluffis.—The weather has been warm during the lasi 
few days, with copious showers. 

Davenport.—Not making much progress. 
too much rain. 

Duabuque.—Considerable replanting, warm 
needed. 

K eokuk.—aA full acreage, but rather poor stand. A large portion 
of the’crop has been replanted, and is two or three weeks late. 


Pros 


Considerable re- 


Weather too cool and 


growing weather 
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Ottumwa.—Weather has improved during the past few days, but 
the erop is still backward. 

Waterloo.—Heavy rains and cool weather have not improved 
conditions materially. Warm, sunny weather needed. 

Winnea polis.—<Acreage larger than last year, but weather 
unfavorable. 

L.incoln.—Cool weather has retarded growth and continuous rains 
have resulted in abundance of weeds. Most fields show a good stand, 
and with warmer weather there should be a fine growth. 

Omaba.—Doing nicely. 

Sf. L.ouis.—More sunshine, with some moisture. 

Atchison.— Acreage exceptionally large. 
account of heavy rains 


Crop growing nicely on 
Considerable replanting must be done. 

Wichita.—The crop is backward owing to late spring. 
fields were replanted which are not yet up. 
are favorable with plenty of moisture. 

Louisville.—Much of the corn land has not been planted on ac- 
count of the cold and wet weather. The acreage compared with the five 
vear average is a little short, but in fairly good condition considering the 
weather and worms. 

®Paducah.—Heavy rains this spring greatly retarded planting. 
Acreage will fall off 25 per cent. 


Some 
Present weather conditions 


Nashville.—Some re-planting necessary, early planting having 
been injured by frost and cut worms. Weather now more favorable. 


OATS. 

Ba ftalo.—Coniitions generally backward, but prospects fair. 

Rochester.—Looking fair, but not very far advanced. 

Syracuse,—This crop is fully one month late and has only just 
begun to grow. 

‘rie.—Late, but looking well. 

Canton.—Prospects continue favorable for a normal crop. 
it has been very wet, the crop looks fairly well. 

Clevelaud.—Crop looking well. Conditions fair. 

Dayton.—Growing nicely. 

Youngstow n.—Weather conditions unfavorable. 
and warmer weather needed. 

Saziva w.— Most of the grain in fair condition. 
and less moisture. 

Indiana polis.—Outlook continues generally satisfactory. 

Fort Wayne.—Good stand, gaining and fairly good yield ex- 
pected 

La Crosse.—Making but little headway. Acreage below average 

Duabuque.—Sown late and crop backward. Usual acreage, but 
cold and wet. Developing slowly. 

Keokukhk.—Weather cold. Average acreage, and crop looks fairly 
well. but is ten days late. 

Ottumwa.— Weatheris more favorable and crop prospects are good. 

Sioux City.—The increase in acreage is about five per cent. over 
ast year; fair stand. 

Waterloo.—Doing fairly well, but warmer weather needed. 

Lincoln.—Late rains have made a big improvement. Estimates 
of yield still low. 

Omaha.— Weather conditions favorable. 

St. Louis.—Crop is improving, and estimated at 80 per cent. 


HAY. 

Bu ffalo.—Meadows were slow in starting on account of unfavor- 
able weather, but an average crop is expected. 

Rochester.—Some improvement noted this week and prospects 
are fair. ' 

Syracuse.—Very backward and weacher conditions unfavorable. 

Elmira.—Warm weather required to mature the crop; present 
outlook less favorable than two weeks ago. 

Evrie.—Will need warm weather and plenty of moisture. 
60 per cent. of an average crop. 

Youngstown.—Fair prospects for a normal crop. 

Saginaw .—(ieneral conditions more favorable. Estimated yield 
less than in 1906. 

Fort Waymne.—Heading out too short, and will be a short crop. 

Ottumwa.— The weather has been favorable and crop prospects 
are good. 

Paducah.—Hay crop will fall off on account of army worms and 


rains. 
POTATOES. 
Bua ffalo.—Planting just completed, but weather conditions un- 
favorable; growth very slow. 


Rochester.—Early varieties looking good; main crop being 
planted. 

Elmira.—Planting not vet completed and crop late. 

Day tom.— Look well and good prospects for average yield. 


While 


Crop normal 


Weather warmer 


Not over 


HEMP. 
Louisville.—The crop is about 20 per cent. short, but in fairly 
good condition. ° 
TOBACCO. 


Cincinnati.— Plants are generally scarce and are late for trans- 
planting. A small per cent. was planted by June Ist. It will be im- 
possible to plant a full crop. 





Dayton.—Planting will be late; very little planted yet. 

Louisville.—Plants are scarce and late for transplanting. It is 
impossible to plant a full crop, and much of that will not be transplanted. 

Paducah.—Weather conditions have seriously retarded planting 
of the tobacco crops. Considerable improvement has been noted in con- 
ditions during the past two weeks. Seventy-five per cent. of the crop 
has been planted and acreage about average. 


COTTON. 

Norfolk.—Cold weather continues and the crop is at least three 
weeks late. Some replanting has been necessary, 

Richmond.—<Acreage is about the same as last year and the stand 
a little better. The crop is late and not progressing well, owing to the 
continued unseasonably cool weather. 

Winston.— Rains and better weather have improved general con- 
ditions, but crop will be short. 

Columbia.—Considerable replanting; weather conditions more 
favorable; hot and dry. Acreage over entire State will show a small 
decrease. Growth has been retarded by cool nights. 

Charleston.—Weather conditions are more favorable. A very 
heavy hail storm in the central and eastern section of this State has 
done some damage. The stand is generally very fair. 

Atlanta.—Hot, dry weather has improved conditions, but crops 
will be short owing to poor stands and late plantings. A very late fall} 
and favorable weather required for late plantings to mature. 

Augusta.—The weather is more favorable and the crop is now 
doing well. 

Macon.—Conditions are more favorable to the growing crop, but 
the plant is small and three to four weeks late. Crop is generally free 
from grass. 

Columbus.—Clear and warm weather is more satisfactory. 

Savannah.—Weather now somewhat warmer, and conditions 
more favorable. Plant continues healthy. 

Nashville.—Weather more favorable. Acreage smaller. 
siderable re planting necessary and condition not satisfactory. 

Little Rock.—The weather is warm with sunshine, which has 
proved beneficial, and much improvement is noted, but the crop will 
be short. 

Miobile.—Weather conditions are now more favorable and with 
sufficient moisture a fairly good crop may yet be made. 

Meridian.— Weather conditions favorable and reasonable progress 
is made. Condition 65 to 68. 

New Orleans.— Weather conditions are more favorable and the 
growing crop has improved. 

Shreveport.—Condition has improved this week owing to dry, hot 
weather. 

Dallas.—Weather hot and dry and conditions have improved. 

Sherman.—The present hot weather is very beneficial. 


Con- 





Trade Oonditions in Oanada 


Montreal.—The weather continues coo), but reports as 
to the growing crops are more encouraging. The make of 
cheese has been light, shipments since the opening of navi- 
gation aggregating only 188,930 boxes, while exports of 
butter are insignificant. In metals, hardware, paints, cement 
and building material, business continues active, with very 
firm values. Orders are coming in well for fall dry goods, 
while summer sorting business is fair. All cotton mills are 
busily employed. The woolen manufacturing trade is de- 
pressed and raw wool is very slow. Refiners report some 
slackening in the demand for sugars, but prices remain 
steady. Many boot and shoe manufacturers are preparing 
to take stock, and the demand for leather is moderate. 
Hides are moving somewhat slowly, and stocks show some 
accumulation. Dealers are buying No. 1 city hides at 11} 
cents and No. 1 country at 10$ cents. Completed returns 
of dry goods payments on the 4th are satisfactory. General 
collections are very fair. 

Toronto.—Wholesale trade shows no improvement, 
though the general outlook is fairly satisfactory. The crop 
situation in this province is not very encouraging. The 
yield of fall wheat will be much below that of last year, and 
the hay crop will be light. Hardware and metals are in 
good demand and the building trade is very active. 

Hamilton.—Trade is above the average for the season. 
Manufacturing in all lines is satisfactory, with orders ahead. 
Collections are only fair. 

London.—Dealers in all lines are busy and payments 
are better than expected. 


























































































THE GRAIN MARKETS. 


Much lower quotations for wheat followed the official statistics of con- 
dition on June 1, indicating a loss of only 100,000,000 bushels in com- 
parison with the final harvest last It was evident from the sharp 
decline that followed the Department's report that a much lower condi- 
tion was anticipated. Support seemed suddenly withdrawn and prices 
moved by large fractions. The surplus carried over from the old crop, 
together with the indicated yield, promises to supply all the wheat 
needed for home consumption and a material surplus for export. 
Farther declines in prices followed the steadily improving weather, 
which has become much more favorable for crops since the first of the 
month, which is the latest date covered by the official statement. As 
the market became impressed with the fact that there was little proba 


year. 


bility of a serious shortage of wheat, the short account became aggres- 
sive, and much long wheat was forced to liquidation. In the first three 
days after the official report appeared there was a decline of fully seven 
cents in some option prices. One desirable feature of the reaction was 
renewed interest in the export division, large purchases being made at 
the seaboard for foreign account. Flour became irregular as wheat 
fluctuated, and the Northwestern Miller reported production at Minne- 
apolis, Duluth and Milwaukee as 333,060 barrels, against 339,845 barrels 
in the previous week, and 254,190 barrels a year ago. Corn was better 
supported than wheat, and oats developed considerable strength in re- 
sponse to more reports of injury from insects. The crop is estimated as 
about 850,000,000 bushels, which is not a serious shortage, although less 
than in the two preceding years by about 100,000,000 bushels, owing to 
the exceptional crops harvested in 1905 and 1906. Wheat prices con- 
tinued downward on Thursday morning until the fall from the highest 
point amounted to about ten cents a bushel, much long wheat being dis- 
lodged by the aggressive selling, but the fall was finally checked by 
heavy export purchases. 

qirain Movement.—Wheat is coming to market much more 
freely than a year ago, which is to be expected in view of the large farm 
reserves, attractive prices, and brighter prospects for the current yield. 
Shipments abroad are well sustained, considering quotations, which in- 
the Both interior and Atlantic coast 
shipments of corn are much larger than in the corresponding week last 
year. 

The grain movement each day is 
the week’s total, 
two weeks 


dicates needs abroad. arrivals 


given in the following table, with 
The total for the last 
is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended. 
with latest figures of po 


and similar figures for 1906. 














-—- -~ Flour. ————--Corn- ne 

Wester n e Atlantic Atlantic Westera Atlantic 

Receipts. Exports. Exports. Receipta. Exports. 

ET ccocccse 463, 660 106,288 22.792 1,077,200 222 788 
EER « caccccces 428,727 23.752 16,225 1,298,700 128.287 
I di iedit acer 868,277 9° 545 20,398 1,752,600 808 
TE 533,267 75.500 - 12,676 1,368,740 70,915 
Wednesday........ 496,724 361,665 47,007 1.539.850 169,175 
ET o cencenccs 495,368 97,338 33,964 1,002,360 ~6§ 284 
eee 286,623 993,088 154,062 8,039,45 618,257 

‘** last year . 1 834,632 335,195 122 464 $.730,89 227,852 

= wo weeks . ae 6,463,607 2 63% ‘638 305,609 15.,515.8 1,473,584 
last year 3,756,894 1,245,224 221,306 10156, 168 636,544 


The total western receipts of wheat for the crop year thus far amount 
to 235,330,274 bushels, against 224,429,085 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 1,686,367 
bushels, against 2,327,411 last week and 886,286 a year ago. Pacific ex- 
ports were 655,240 ponent against 548,410 last week and 322,369 last year. 
Other exports were 274,730, against nothing last week and 27,600 a year 
ago. Total exports since oJuly 1 of wheat, flour included, were 138,780,098 
bushels, compared with 94,562,877 bushels last year. Official returns are 
taken up to May 1 and Dun’s figures since that date 

The Wheat Market.—Last week’s exports of wheat and 
flour from all surplus nations were 12,411,000 bushels, against 9,666,000 
bushels in the previous week and 10,397,000 bushels in the correspond- 
ing week last year. Substantial gains were recorded by the United 
States and Canada, Argentina, Australia and Danubian ports, but the 
movement was much smaller than a year ago from Russia and India. 
A decrease of 612,000 bushels in the domestic visible supply made the 
aggregate 49,117,000 bushels, against 29,873,000 bushels at the same date 
last year after a loss of 1,028,000 bushels in the corresponding week. 
The June report of the Department of Agriculture made the winter 
wheat condition 77.4, against 82.9 a month previous and 82.7 a year ago. 
Upon the estimated acreage of 28,132,000 the indicated yield is 379,782,- 
000 bushels. The spring wheat condition was reported as 887, and on 
the acreage of 16,464,000 a production of 255,192,000 bushels was pre- 
dicted, making a total of about 635,000,000 bushels. While this is 100,- 
000,009 bushe!s less than the officially recorded harvest last year it is by 
no means a disaster, showing a substantial gain in comparison with the 
crop of 1904. According to the American Agriculturist the winter wheat 
area is 10 per cent. less than last year and condition 75.2, upon which is 
predicated a crop of 350,000,000 bushels, or slightly less than the Gov- 
ernment statistics. Spring wheat acreage is also smaller than a year 


ago and condition 56.5, against 94.3 in 1906. While these reports all 


agree upon a reduction from the record breaking figures of recent years 
there is every reason to look for crops that woufld have been considered 
large a few years ago. 
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The Corn Trade.—An insignificant decrease of 35,000 bushels 
in the domestic visible supply of corn made the total 5,560,000 bushels, 
against 3,816,000 bushels at the same date last year, when there was a 
gain of 446,000 bushels in the corresponding week. Exports last 


greek were 5,155,000 bushels, against 4,187,000 bushels in the previous 


week, and 4,271,000 bushels a year ago. Argentina reported a heavy 
decrease, but this country and Danubian shipments more than balanced 
the loss. Quotations of corn have held steady in the face of the sharp 
fall in wheat, but there had not been a corresponding rise with the 
leading cereal. The corn crop outlook and the level of prices have both 
been less abnormal, and consequently there is no reaction of size. 


THE CHICAGO MARKET. 

Cuicaco.—While the movement of grain has largely increased, the 
demand for flour remains quite moderate, and trading in all the markets 
exhibits reaction from the recent activity due to the speculative rise in 
wheat. The declining strength in purchases is reflected by a volume of 
shipments which falls short of those a year ago, and enormous receipts, 
mainly corn, indicating that the opportunity to secure profits at the 
high average has been taken by many growers. The accretion of stocks 
carried here is now attracting attention, particularly as to wheat, with & 
total of 14,060,000 bushels, against 3,814,000 bushels at this time last 
year. The gains in corn and oats are also large, and interior offerings 
of oats have become more liberal since the sharp decline of 7 cents a 
bushel for future delivery. On publication of the Government crop 
report all the leading grains were freely offered, and the absorption was 
inadequate to stem the reaction in values which carried quotations for 
the distant months to the lowest levelin four weeks. Notwithstanding 
a winter wheat condition of 77.4 on June 1 as against 82.9 on May 1, 
1907, and a ten year average of 81.1, indicating a crop 121,000,000 bushels 
less than the 493,888,000 bushels final yield of 1906, a more hopeful feel- 
ing developed in the belief that spring wheat would show an increase 
and improving weather conditions had benefited the winter wheat since 
the month began. The other estimated acreage, 16,464,000, of spring 
wheat indicates a crop of 245,000,000 bushels, against 242,372,000 bushels 
final yield last year. The estimated yields of oats 945,000,000 bushels: 
rye 31,000,000 bushels, and barley 168,000,000 bushels, show only very 
slight declines when compared with the final yields last year, in oats 
964,000,000 bushels, rye, 33,374,000 bushels, and barley 178,916,060 bushels. 
Although all the crops average about two weeks late, growth conditions 
are now much better, and the outlook is deeidedly more promising for 
favorable results. Wheat harvesting has started in the Southwest, and 
the returns are claimed to be showing above expectations in some places, 
Conditions in Illinois and Iowa appear to be quite satisfactory, corn 
planting and growth comparing favorably with a yearago. No. 2 red 
winter wheat declined to 92 cents per bushel, against 96} cents a week 
ago, and the stock in store decreased 54,630 bushels, against a decrease 
of 38,000 bushels last week. Compared with closings a week ago prices 
for the July deliveries exhibits declines, in oats 63 cents a bushel, wheat 
23 cents, and corn 1} cents. Flour quotations run about 20 cents a barrel 
lower than a week ago. A better demand is noted in corn charters to 
Buffalo, and the freight rate advanced to 14 centsa bushel. Contract 
stocks in Chicago increased wheat 106,183 bushels and oats 309,866 
bushels, and decreased corn 195,328 bushels. Comparative stocks are: 


Wheat. This week. Previous week. Year ago. 
Ee eee oo eae 64,600 i ae 
I a 1,050,661 918,116 1,797,518 
Ss BI sentient gianni cimiiiettiidn-s 107,502 AE Sate 
No. 2 red eccccccccccccccscccccs.-. 7,608,831 7,713.451 72,906 
No. 1 Northern pediaithtiddihedeeaiemai ess r 77,859 49,591 959,226 

Totals ..... a 9,443 8,853,260 2,829,650 
Corn, contract .......... ee eee 477,130 672,458 315,493 
PL, dnkttinions chacdksoksdecees 2,120,935 1,811,069 390,281 


Aggregate stocks in all positions in store increased, corn 1,2°5,000 
bushels and oats 400,000 bushels, and decreased, wheat 83,000 bushels, 
barley 39,000 bushels and rye 9,000 bushels. Comparative stocks in 
ay = 











This week. Previous week. Year ago 

Wheat bushels Sn ee ee nT eee 14,080,000 14,143,000 3,814,000 
lls ili OLEATE EI nicaieniaes 441,00 3,236,000 1,946,000 
Oats, ge ee aS eae 3,673,000 3,273,600 2,790,000 
Rye, oT” «| Stapeibaiiaaiiieies 341,000 350,000 604,000 
Barley, — nicbetehpulebinntibis 151,000 190,000 18,000 
ee ea ee 22,666,000 21,192,000 9,172,000 


Total movement of grain at this port, 10,877,201 bushels, compares with 
7,208,486 bushels last week, and 8,595,080 bushels a year ago. Compared 
with those of last year the receipts increased 49.4 per cent. and ship- 




















ments decreased 1.5 per cent. The appended table shows in detail 
the movement for this and former weeks: 

Receipts. T his week. Previous week Year ago. 
Wheat, bushels padditibueiienpeeddine 254,400 88,400 98,000 
Corn, inseeiiaieaiesinbcdiiainin sation ie eccee «8,914,380 2,213,700 2.828494 
n° ° * Gpdeceembaeetaweke 1,341,000 1,406,738 1,586,463 
Rye, “ secutinnaduen i albiadia mate 15.000 31,000 5,000 
Barley, ©  attbedanhiin eke 159,754 169,312 222,827 

MO cccccscogeacusces sinistbibeiidaiin 7,084,534 4,009,150 4,740,784 

Shipments. This week, Previous week. Year ago 
Wheat, bushels is sina einiiisableibindibiaiodibeae 78,723 119,368 207,273 
><". \ . - <@pdeeei nia teeth weenie 910,254 1,873,324 2,163,922 
Oats,  -  peenlaieeteueined sive 711,604 1,080,762 1,463,283 
Rye. ee RS indagtiads 5,973 76,000 3,922 
ER aS I eR RSE st 86,113 49,882 15,896 

MR cécnnne cdccentinsewedbbins 3,792,667 3,199,336 3,854,296 


Receipts of flour were 166,735 barrels, against 162,360 barrels last 
week and 138,635 barrels a year ago, and shipments were 141,338 barrels, 
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:gainst 139,422 barrels last week and 109,571 barrels in 1906. Eastbound 
rail shipments of flour improved to 99,743 barrels, against 80,155 barrels 
last week and 70,213 barrels a year ago; and of grain were 1,689,000 
bushels, against 1,480,000 bushels last week and 1,566,000 bushels in 1906. 

Visible supply of grain in United States and Canada, issued by the 
Chicago Board of Trade, exhibits decreases, in wheat 612,000 bushels, 
oats 452,000 bushels, rye 69,000 bushels and corn 35,000 bushels, and 
increase in barley 37.000 bushels. The principal port decreases in wheat 
stocks were: Duluth, 845,000 bushels; Kansas City, 216,000 bushels ; 
St. Louis, 264,000 bushels; and on the lakes, 256,000 bushels. Similar 
increases were: Fort William, 306,000 bushels; New York, 111,000 
bushels; Port Arthur, 275,000 bushels; and on canal, 83,000 bushels. 
Similar corn decreases were: Chicago, 219,000 bushels; Detroit, 149,000 
bushels; New York, 129,000 bushels; Baltimore, 71,000 bushels. Corn 
increases were: Buffalo, 102,000 bushels; Peoria, 142,000 bushels: To- 
ledo, 126,000 bushels; and on the lakes, 159,000 bushels. Totals this 
week and previous periods follow: 


Stocks. This week. Previous week. Year ago 
ly atin s crcicennceniawenes 49,117,000 49,729,000 29,734,000 
Corn, | ‘lpia jtsinidanui atstaeitaieliaie 5,560,000 5,595,000 3,316,000 
Oats, + epeneinenetbaswecess cus 10,153,000 10,605;000 8,160,000 
Rye, OF aeladiad pyihiths wesubuaide 503,000 572,000 1,525,000 
a ee 965,000 928,000 938 ,000 


Provisions exhibit an easier position, better receipts of the raw 
material permitting a substantial increase in packing, and the general 
demand maintaining satisfactory proportions. Compared with the 
closings a week ago, prices for July deliveries declined in lard 35 cents 
pork 27} cents, and ribs 15 cents) Eastbound rail shipments of pro- 
visions, 20,670 tons, compare with 19,929 tons last week and 32,219 tons 
a& year ago. Fairbanks’ estimate of the world’s supply of lard, June 1, 
1907, is 296,662 tierces, and not 2,960,662 tierces reported last week. 
The general demand for live stock continues satisfactory. Compared 
with the closings a week ago, prices decline for hogs 5 cents a hundred 
weight and sheep 20 cents, but advanced for choice cattle 10 cents. 
The receipts rose to 304,868 head, against 233,574 head last week and 
267,189 head a year ago. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Searcity of reserve stocks of flour is beginning to be 
felt and while orders received are for small lots only, the aggregate 
volume is increasing steadily. The mills are running on about two- 
thirds capacity and sales about equal the output. Export trade is very 
dull. Cereals and feed are easier and slightly lower. 





IRON AND STEEL. 


Production of pig iron during the month of May was 2,294,005 tons 
against 2,219,242 in April, according to statistics compiled by the Jron 
Age, and the weekly capacity of active furnaces on June 1 was 522,520 
tons, compared with 523,912 a month previous when all preceding 
records were eclipsed. These figures indicate that output of pig iron 
did not quite attain promised proportions, the daily average in May 
being only 26 tons more than in April, but, when allowance is made for 
excessive rains, and the new plants are considered, it is probable that 
the current volume is beyond all records. At the end of May there 
were six more furnaces at work than when the month opened, and since 
June 1 several other plants have increased their capacity, so that it is 
safe to say that output is now well above all previous figures. The event 
of greatest general interest in the iron and steel industry during the past 
week was the Milliken failure. No setback in business caused the 
receivership, orders on hand covering contracts far into the future, but 
the financial situation made it impossible to raise funds necessary to 
carry out plans far beyond original estimates. The plant cost much 
more than was intended, and prices of raw material rose beyond expec- 
tations when contracts for finished steel shapes were made. Work will 
continue under a receiver and there is every reason to believe that this 
modernly equipped plant will be reorganized and maintained in opera- 
tion. Owing to the oversold condition of producers and well supplied 
contracts of consumers the pig iron market is quiet without any general 
weakness, consumption keeping pace with record breaking production. 
Forward business in steel rails continues heavy, but some mills are 
selling billets because of the larger profit that offers. In addition to 
much domestic rail business, one new contract is noted for shipment to 
Peru and a big tonnage goes to Canada. 

Contracts constantly appear for structural steel, the last week pro- 
ducing a good tonnage for buildings in Philadelphia, a viaduct at Cin- 
cinnati, track elevation at Chicago and the local subway. Many smaller 
orders were placed, and others are still pending. Shipbuilding and rail- 
way cars are two features that call for much steel, and all the heavier 
lines are in greater demand than supply. Sheet and plate mills are oper- 
ating every available plant, whereas a year ago there was a moderate 
proportion of the works idle, although business was then considered 
most satisfactory. As July 1 approaches there will be more or less in- 
terruption for inventories, and a few controversies may result in strikes, 
but on the whole there is fo evidence of reaction in any section of the 
iron and steel industry. 





Minor Metals.—High quotations for tin were due to scarcity 
although arrivals have been large, The explanation is found in the fact 
that most cargoes were sold in transit, and went immediately into con- 
sumption. No support has come from London where prices weakened 
under speculative selling. Bids for copper below the market fail to re- 
sult in business, producers holding for full figures. Exports are still 
small, little net outgo being recorded, which testifies to the liberal home 
consumption. Lead is more active without alteration in price, and very 
larze sales could be effected by small concessions which sellers will not 


make. 
THE PITTSBURG MARKET. 


PittsBpuRG.—The market in finished lines is quiet, but there is no 
evidence of weakness and prices are well maintained. Specifications are 
not coming in as freely as formerly, but the mills are well supplied with 
business and deliveries are still below the requirements of consumers: 
Raw materials continue scarce and there is much complaint. Trans- 
actions in pig iron are small. There is little inquiry for forward iron 
and little available material, as the recent heavy buying has practically 
cleaned up the tonnage for some months. Consumption continues at a 
rapid rate, and with the additional capacity this year the output in the 
Pittsburg district will probably exceed the record tonnage made last 
year. Consumers in need of iron frequently come into the market for 
prompt iron in small lots and pay good prices. Bessemer pig is quoted 
at $24.90 to $25.15, gray forge $22.90 to $23.15, No. 2 Northern Foundry 
$25.90 to $26.15, and basic $24.90 to $25.15. Southern iron is very firm 
and furnaces are sold up for months. Prices are strong on a basis of 
$23.00 to $24.50, Birmingham, for spotiron. The monthly report of the 
Industrial World shows the production of pig iron as follows: 


May. April. March. February. 
Pittsburg District ........... 537,106 530,586 511,649 481,871 
Shenango Valley ............. 156,090 175,433 172,694 155,016 
Mahoning Valley...........-. 191,394 177,402 178,894 168,207 
Total three districts.......... 884,590 902,421 863,237 805,095 
Total United States .......... 2,293,739 2,216,612 2,224,091 2,045,333 


There were 329 furnaces in blast on June Ist and 61 idle, as compared 
with 323 active and 72 idle on May Ist. Shipments of ore to June Ist 
amounted to 6,252,261 tons, compared with 5,752,340 for the same period 
in 1906 and 5.8!4,614 tonsin 1905. There is some complaint as to rail 
service, but it is expected that the season’s movement will exceed any 
previous year. The coke market is stronger and prices show an upward 
tendency. Producers have not been anxious to close forward contracts on 
account and are more hopeful of a substantial advance shortly. Furnace 
coke is quoted at $2.10 to $2.25 and foundry at 33 to $3.25. The weekly 
report of the Connellsville Courier shows 32,441 ovens in blast and 2,207 
idle, compared with 32,446 active and 2,182 idle last week. Shipments 
of coke amounted to 420,467 tons, as against 406,422 tons the preceding 
week. Shipments to Pittsburg showed a good increase, while there was 
a loss in the movement to the West. 

The situation in raw steel is easier, but the supply is still short of the 
immediate demands of the finishing mills. The production of billets 
has increased during the past few weeks on account of some plants 
diverting steel from ‘their structural mills into billets and prices have 
been shaded. Bessemer billets are quoted at $29 50 to $30, open-hearth 
$31 to $32, sheet bars $30.50 to $31 and Bessemer wire rods at #37 
to $38. There is more inquiry for structural material, Lut there is an 
absence of large contracts and the mills are making headway against 
specifications, which are not placed as freely as some weeks ago. 
There is a fair run of small orders. Structural mills are not 
using their entire capacity, but are working steadily. Prices 
are unchanged as follows: Beams and channels, 3 to 15 inches 
$1.70, over 15 inches $1.80 and tees 3 inches and larger $1.75. The 
pipe trade is very active and there are several inquiries for mate- 
rial. The mills are producing at a rapid rate, but are not making much 
headway against specifications, and cannot promise delivery before the 
first of next year. Prices are firm, some independent mills securing 
premiums over the regular price of the leading producer. Skelp is in 
good demand, and the mills are sold up for months ahead. Deliveries 
are much behind and material is scarce. Grooved steel skelp is quoted 
at $1.85 to $1.90, sheared steel skelp $1.90 to $1.95, and grooved iron skelp 
$2.20 to $2.25. Plate mills are well supplied with business and production 
is heavy. New business is not heavy, and some of the smaller mills are 


reported to be able to make deliveries in a reasonably prompt manner. 


Several contracts for steel cars were placed during the week, the first for 
some time, and these will add tonnage for the plate mills. Tank plate 
‘inch thick, 6}-inch to 100 inches wide, is quoted at $1 70. Rails continue 
active, orders for about 10,000 tons being placed with a local mill during 
the week. There is a good demand for light rails and plants are work- 
ing steadily. Light rails are quoted at $33 to $34 for 25 pounds and 
heavier, and $34 to $36 for 6 to 20 pounds. Standard sections are un- 
changed at $28. Sheet mills are very busy and specifications heavy. 
Deliveries are still unsatisfactory, and premiums rule where prompt 
shipments are assured. No. 28 blank sheets are quoted at $2.60, and gal- 
vanized $3.75. Tin plate mills are steadily employed and have orders for 
several months ahead. Prices are firm at $3.90, f. o. b. Pittsburg, for 
standard cokes. Heavy contracts have been placed for steel bars and 
the mills are filled up for several months ahead. Steel bars are quoted 
at $1.60 for forward delivery, with prompt deliveries calling for pre- 
miums of $2 to $3 per ton. 
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DRY GOODS AND WOOLENS. 


More quiet conditions prevail, but there is no weakness in prices. 
The unfavorable weather still retards trade, and this has been reflected 
back from the retailer through the jobber to the primary market. On 
a good many lines the jobber has done a good advance business for fall, 
and has purchased freely to cover his needs, but he does not see the 
necessity of adding further to his supplies when he is receiving dis- 
On seasonable 


couraging reports about the current season's dullness. 


goods there is undoubtedly a flat market, and any improvement which 
may come later, due to change in the weather, is not likely to make a 
material difference in these particular lines. As far as first hands are 
concerned this condition makes little difference, because they are so far 
for them to heed any call 


While the jobber may be suffering from his customers’ 


so'd ahead that it would be almost impossible 
from the jobber. 
present apathy, he is obliged to operate ahead to provide for his needs 
for another season. The woolen goods division is proceeding slowly, 
both in men’s wear and dress goods. Buyers do not appear in a hurry 
to operate and are not inclined to order more than sample pieces of any 
styles or patterns. Prices are practically on a parity with last year. 
Cotton Goods.—The influence of the price of raw material and 
predictions concerning its future course have done much to offset any 
possible reaction which might have occurred from a period of inactivity 
such as has existed during the last few weeks; added to this is the sold- 
up condition of practically all classes of merchandise. Usually, on a 
rising market such as has existed in the dry goods trade during the last 
six months, certain lines have been left in the upward march and are 
weak and irregular; with the possible exception of heavy goods adapted 
for export, it cannot be said that there is the slightest wavering on the 
part of sellers. Even in the export trade the condition is much better 
than might seemingly be warranted, simply judged from the lack of 
demand. Manufactures have been enabled to divert their machinery to 
other classes of merchandise, with the result that there is little or no 
accumulation, and what is available is in very strong hands and is not 
being sacrificed. Considerable talk has been heard during the last two 
or three weeks about the resale of China goods in this market. While 
accounts differ as to the amount returned, it would seem as though offer- 
ings of this character were practically over and that the ability to sell 
these goods, which have been in the hands of the Chinaman, some of 
them for a good while, had inspired greater firmness in the China holder 
and had caused a more encouraging condition in the entire market. 
Cables lately received indicate that it may not be so long before the 
Chinaman may be expected in this market. If such is the case it will be 
problematical as to what will be the effect upon general conditions. 
Gray goods of print cloth yarn construction are not moving as rapidly 
as they were for next year's deliveries, but prices are firm and there is 
Converters 
are waiting to find out whether their customers are going to take the 
orders they have placed before adding to their supplies. 


is no disposition to foree business by making concessions. 


Printers are 
in the market for narrow goods and some fairly liberal sales of regulars 
and odds have been made. The print market is awaiting a price change 
by the American although a good forward business is being done, espe- 
cially in the West. 

The following is an approximate range of quotations: 


Brown sheet- 
ing, standard eastern, 7c. to 72¢c.; southern, 74e ; 3-yards, 63ec. to Tie. : 
4-vards, 6ic. to 63e. ; 


drills, standard, 7}¢, to 7$¢e.; bleached muslin, stan- 
dard 44s , 7§c.; kid finished cambrics, 5c. 

Woolen Goods.—There is a halt in the men’s wear market to 
await the opening of medium-priced lines. Just when these will be 
shown will depend largely upon individual necessities. When the mill 
is in need of work and samples can be prepared they will be shown, and 
there is need of work ina good many directions, which may cause an 
earlier opening than other conditions in the market might warrant. 
There certainly has not been much inspiration in the business so far 
received. Thisstatement may be modified toa certain extent, for on 
certain lines of serges a very free sale has taken place, a number being 
withdrawn from the market, while others are fast approaching this 
condition. 
condition. 


But as regards fancies the market is in a very unenergetic 
Buyers have taken sample pieces of a good many lines, but 
they have expressed no enthusiasm or confidence in their ability to 
sell purchases made. So far notrend has developed in the lines which 
have been opened. The cheap satinet and the union cassimere are not 
regarded with particular favor, but it is expected the cotton worsted 
will show considerable improvement before the season is over. Develop- 
ments in the cotton worsted market in 3-4 goods may goa long way 
toward revolutionizing production in this division. In dress goods the 
weather has been the retarding influence, and duplicates on the fall 
season, which should have been received long ago, are still unrealized. 
except in a few isolated instances, which do not count for much in the 
general consideration of the market. Certain staple lines have been 
opened f.r next spring, and while a fair amount of orders have been 
taken there is no evidence on the part of buyers that they are ready to 
operate with any freedom. 

The Yarn Market.—There has been suflicient activity at the 
higher level of values demanded on the majority of numbers to lead 
many to the conclusion that even higher quotations may prevail before 
long. In woolen and worsted yarns there is an indifferent demand and 
more or less irregularity. Linen and jute yarns eontinue strong. with 
an upward tendency. 


HIDES AND LEATHER. 


Trade in all kinds of hides has fallen off of late and the general tone of 
the market is weak. The general belief in the trade is that the large west- 
ern packers for a number of months have not been selling as many hides 
as they have taken off, and buyers estimate that the total holdings of all 
kinds in all of the packers hands throughout the country amount to 
1,000,000 hides. There is a fair call for late salting hides, however, and 
prices on these have not as yet declined, although they are weak at last 
selling rates. The dispute between the packers and live stock commis- 
sion men in regard to cows has materially decreased the kill of these with 
the packers, but has proportionately increased the kill with the smaller 
concerns and country butchers. Late salting packer native steers are 
weak at 15¢., but most kinds of branded hides suitable for sole leather 
continue steady. Country hides are weak and lower. Buffs are about 
se. lower than the top rates that were being secured a few weeks ago and 
other varieties of country hides are lower in the same proportion. Latin 
American dry hides continue easy and the decline in these generally is 
now exactly 3c. off from the top. The foreign markets are dull, with 
stocks accumulating. Holdings of hides in Antwerp, consisting mostly of 
River Plates, amount to 166,000 and at Havre the stocks are about 150,- 
000. The take-off of hides at the River Plate from January to June has 
been 205,000 greater than for the same period in 1906 

General trade in leather is quiet, with stocks gradually accumulating. 
Sole leather is held quite firmly, but there is a disposition on the part of 
buyers to hold off in the belief that values will be lower. Hemlock sole 
is about lic. lower than the top prices of early in the year and the de- 
cline in dry hides has been more than this. Union and oak sole leather 
made from domestic hides is very nearly as high now as at any time and 
scoured oak sole is slightly higher. Tanners are figuring that the large 
shoe manufacturers will be running out of sole leather by the first or the 
15th of July and that they will enter the market at that time and make 
large purchases. In expectation of this fact tanners are disposed to hold 
firm in their prices so as to more effectively resist any attempt on the 
part of big buyers to secure more than the usual concessions when they 
place their contracts. No further business of account has been done in 
glazed kid and the market is still upset on account of the recent heavy 
transactions at material cuts in prices. Most kinds of side upper are 
slow of sale and rather easy, but calfskins are generally firm and the de- 
mand for this material for the uppers of shoes is constantly increasing. 

Boots and Shors.—Trade with New England manufacturers 
continues backward, but the indications are that an improved business 
will set in shortly in fall goods. Jobbers throughout the country have 
held off much longer than usual in placing their supplies for these as 
the backward season has served to keep trade moderate with retailers, 
but wholesalers are reported to be showing more interest as weather 
conditions have improved materially during the past week or ten days. 
Western jobbers are operating in fall goods, but are cautious buyers. 
New England manufacturers’ salesmen returning from the road report 
that they have found business decidedly more satisfactory than their 
previous visits West. Prices are quotably unchanged. Large producers 
are generally firm, especially on medium and high priced lines, but low 
grade staples, particularly satin shoes, are inclined to be easy, and it is 
reported that manufacturers would be willing to shade present values 
somewha: on sizable orders. The late spring has interfered materially 
with the local jobbing trade in summer specialties lNetailers through- 
out the city are carrying heavy stocks of women’s oxfords in kid and 
shiney leathers, and canvass white goods have not moved at all. 


THE BOSTON MAREK. 
Boston.—The demand for the better class of goods is steady and 
factories making these lines are busy, while others are fairly well 
occupied. Shipments of the week are 93,931 cases. There is a good 


demand for heavy leather, with liberal sales of grain stock. Sole leather 
is moving freely on account of old contracts, and there is a steady trade 
at firm prices because of recent necessities. Hides are quiet. with firm 
prices asked f r all offerings of good buffs. 





MARKETS FOR WOOL. 


More interest is shown in the raw wool market by manufac- 
turers, and the tone has improved because of active operations at the 
West. Much of the newclip has been sold at asking prices, which is 
somewhat above a parity with eastern markets. This exhibition of 
confidence on the part of dealers was quickly reflected in increased de- 
mands from the mills. A considerable quantity of Australian wool was 
purchased in the Boston market, while domestic grades remained quiet: 
but the sentiment was better. 


THE BOSTON MARKET. 

Boston.—Large sales of fine Australian stock have swelled the volume 
of business in wool on the local market. It is estimated that 4,000 to 
5,000 bales have changed hands, and that the supply of fine merinos is 
now fairly well cleaned up. Prices have ranged from 41 to 45 cents, 
with most sales at 43 to 44 cents. The scoured basis is around 85 cents. 


Domestic wools are quiet andin short supply, so far as good staple is 
concerned. New wools are arriving slowly. A fair amount of new 
spring Texas sold at 23 to 24 cents to cost 65 cents clean. Western 
country markets are active at strong prices. The scoured landed cost 
of late purchases of territory woo! is placed at 67 to 68 cents for staple 
and 65 to 66 cents for clothing wools. 
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MARKET FOR COTTON. 


Although the visible ak: is still is still the largest at this date in any 
recent year, it is decreasing much more rapidly than is customary even 
at this season, and port receipts have fallen to very low figures, while 
the week’s exports make a very poor comparison with the outgo during 
the corresponding days last year. Speculation has been active, the 
abnormally high position of _ es encouraging aggressive work by the 
short account, yet news of slow improvement supports estimates that 
much of the lost ground cannot be recovered. One trader announced 
that the crop would be less than ten million bales, but the market 
exhidited no interest because it is well known that no accurate statistics 
can be compiled at this early date. There are several facts upon which 


the future course of prices ean be based, but at best the outcome must 
remain in doubt. Itis known that much of the belt has had about two 
months of what may be termed unfavorable weather followed by two 
weeks of better than normal temperature and moisture. That the crop 
is backward no one questions, but the extent of injury or how much can 
be made up is problematical. Another definite fact is that prices this 
week were higher than in the corresponding week for a generation, 
while the large orders on the books of domestic mills e¢all for increased 
consumption, and there is no evidence as yet that the heavily increased 
cost of raw material will restrict business. A sharp decline at Liverpocl 
on Tuesday suggested that British mills were nearing the limit of their 
ability to follow the upward movement. how ver, but the year's exports 
have already risen above 8,125,000 bales. 


SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon, Tues. Wed. Thurs Fri, 
New York, cents............ 13.25 13.25 13.25 13.15 13.15 13.15 
New Orleans, cents......... 13.00 13.00 13.00 2.37 12.94 12.87 
Liverpool, pence............ s tae 7.47 7.22 7.26 7.13 7.19 


Latest statistics of American cotton stocks and movement compare 
with earlier dates as follows: 


Abroad aoe Three Weeks 
Afioa 


In U.S. Total Decrease 
1907, June 7......... 684,003 1,969, 705 > 2,653,708 391,476 
1906, “ Gucscesece. Fane 1,425.705 2,145,269 281,515 
1905, ‘* _ ae 165,2 79 1,676.000 2,441,279 210,729 
1904, “ , 394,318 931,000 1,325,318 255,285 
a a | eee 354,904 1,007,000 1.361.904 287,648 
oo 8. ee 549,150 1,209,000 1,858,150 343.020 
16001, “ a 759,505 1,194,000 1,953,505 332,427 
a ™ ~‘Biiicsscses 362,266 1,150,000 1,512,266 314,986 
ee, § IGsescee 964,47 2,089,000 3,052,470 339,400 
an <  Bkedétesases 557,431 1,839,000 2 396,431 330,138 
rn , Bie dete $25,753 1,437,000 1,762,753 $46.975 
1896, “ LG.ccccoccs 6G) 1.422,000 1,814,381 316,386 
om: “ Wiewecse 536,178 2,493,000 3,029,178 273,175 


From the opening of the crop year to June 7, according to statistics 
compiled by the Financial Chronicle. 12,871,356 bales of cotton came into 
sight, as compared with 10,373,460 bales last year and 12,272,305 bales two 
years ago. This week port receipts were 34.933 bales, against 29,770 
bales a year ago and 80,376 bales in 1903. Takings by northern spinners 
for the crop year up to June 7 were 2,522,154 bales, compared with 
2,231,800 bales last year and 2,116,889 bales two years ago. Last week’s 
exports to Great Britain and the continent were 74,112 bales, against 
87,137 bales in the same week of 1906, while for the crop year 8,125,484 
bales compare with 6,032,548 bales in the previous season. 





FOREIGN TRADE AT LEADING PORTS 


Only one decrease of importance occurred in foreign commerce 
returns at leading Atlantic ports or the latest week. exports from New 
York being about a million dollars smaller than during the same period 
of 1906. This falling off, however, was offset by a similar gain in ship- 
ments at Boston, while an increased movement from Philadelphia about 
balanced the losses at both Baltimore and New Orleans, Imports at all 
cities were in excess of last year’s figures, a total net gain for the week 
of over $6,000,000 being chiefly supplied by products received at New 
York, which were almost five millions larger than in 1906. The differ- 
ence at Boston was small as was the case at Baltimore, but Philadelphia 
and New Orleans both recorded substantial increases. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906 : 








EXPORTS. 
Week.———_—_—— ——-Twenty-four Weeka.-— — 
1907. 1906. 1907. 1906 
— 7 < emia ceail $10,933,296 $11,999,728 $2 ~~ 724.162 $295,477,738 
ER iar 2,442,312 1,399,324 38.857,885 47,180,165 
Philadelphia b caadeeaiities 1,494.371 1,247,698 3° 701. 153 32 092.566 
Baltimore. .......... 7 15,820 2,415,525 48,067,383 53,120,891 
New Orleans ....... ,292,603 1,659,577 86.272;864 107,821,446 
IMPORTS. 








——-Twenty-four Weeka..— 
1907. 1906 
F4: 24, 168, 983 $355 388,3 80 
O17 


de York. ee 61,7 fi $10, 908 BBD 


eect ae 21 13,649 71.8 3,563,552 
Philadelphia yenenene LABS 721 1,239,601 345 541 743 32 926,934 
Neer Ee 7936 761,505 16,798.320 14,372,521 

— Sane inet 903 ‘607 503, 401 19 ‘25R. 799 18,946, "659 


The imports at New York exceeding $100,000 in value were: Kourie, 





= on a paramere 


$193,680 ; shellac, $168,146; nitrate of soda, $177,147; furs, $444,274 ; 
lemons, $185,274; precious stones, $237,291; undressed hides, $941,010; 
champagne, $112,304; copper, $535,169; copper ore, $188,880; metal 
goods, $114,781; tin, $608,666; paper, $278,986 ; motor carriages, $118,509 ; 
cocoa, $187,249 ; coffee, $657,564 : hemp, $102,544; india rubber, $1,062,658; 
sugar, $1,357,315 ; tobacco, $700,199, and wool, $124,905. Imports of dry 
goods amounted to $2.837,792. of which $2,194,566 were entered for con- 
sumption. 


THE STOCK AND SOND MARKETS 


The stock market this week was highly professional in character, and as 
aresult the movement of prices was very irregular, representing little more 
Business was at a mini- 
Sentiment was helped by 
the Government's report of crop conditions on June Ist, the bad features 
of which had evidently been fully discounted, the sharp drop in the 
prices of cereals on the produce exchanges and the veto of the two cen’ 
fare bill by Governor Hughes. A heavy failure in the iron trade, the 
recall of $30,000,000 special bank deposits by the Treasury, the re- 
sumption of geld exports late in the week, and a firmer tone in money 
rates were developments of an adverse nature. 

Union Pacific and Reading continued to dominate the market and, 
except in a few instances, the general list followed their trend closely. 
Both issues moved irregularly, with occasional periods of strength and 
weakness. Atchison, St. Paul. Great Northern preferred, New York 
Central, Northern Pacific. Pennsylvania, Southern Pacific and Canadian 
Pacific were the only other railroads whose shares could be elassed as 
active. Brooklyn Rapid Transit was narrower in its movements than 
has recently been the case. New York, New Haven & Hartford rallied 
considerably from the low level reached lately 

Amalgamated Copper was moderately active, and. while irregular, 
maintained a good urdertone American Smelting moved over a 
moderately wide range United States Steel was comparatively firm. 
American Telephone & Telegraph suffered a sharp declize, reflecting 
the recently announced stock issue. Federal Sugar displayed strength 
on light trading, while on the other hand New York Air Brake receded 
materially. 

The daily average closing prices for sixty railway. ten industrial and 
five vity traction and gas stocks are appended : 


than shifting positions of different operators. 
mum and concentrated in a few properties. 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
EE 2115.72 9272 92.74 9248 92.34 92.25 92 00 
Industrial .......... 95 26 83.86 377 82.96 8285 32 66 82.26 
Gas and Traction .. 115 87 97.10 9665 9650 96.70 95 97 95.57 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was practically featureless. Dealings 
were at a low ebb, even the convertible issues feeling the stagnation 
that prevailed elsewhere in the list Sales were limited to small 
amounts and where the offerings were at all heavy, they were generally 
at concessions from previously prevailing prices. Such activity as 
appeared was confined principally to Até¢hison convertibles, Pennsy!- 
vania convertibles, Lake Shore debentures and United States Steel 5s. 

Government and State Bond-s.—The sales of govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 4s, 1997, coupon, at 100}. and among foreign issues, Jap- 
anese 6s at 98} to 99, second series at 98}; 44s at 91; 925, second series 
ut 90} to 913; 43 at 83) to 833; Republic of Cuba 5s at 102} to 102) and 
United States of Mexico 5s at 98 to 99. In State securities, Virginia 
deferred 6s, Brown Bros. & Co. certificates, sold at 26? to 28 





Market for Cottee.—Rumors that valorization plans had been 
abandoned did not help an already overburdened coffee market, although 
eables from Brazil quickly contradicted the statements. While itis true 
that there may be difficulty encountered in raising further loans for that 
purpose, the scheme cannot very well be given up at this time. The 
money has been borrowed and millions of bags of coffee taken up and 
held as security for the loan, in addition to certain other guarantees by 
the Government. Statistics are not calculated to support prices, 
especially record breaking figures of visible supply, while the amount of 
coffee that has come to Rio and Santos ports since July | surpasses 
19,000,000 bags. Jobbing trade locally is quiet, both in Brazil and mild 
grades, and prices show moderate losses for the week. 





Market for Rice.—Trade is restricted by small offerings, but 
there is no decrease in the demand. and a fair volume of business is 
transacted. As the available supply decreases holders are more tena- 
cious, insisting on top prices. Large inquiries are noted on the South 
Atlantic coast, supplies being drawn from other markets. Interest now 
centers in the new crop, about which the reports are most contradictory. 
This is largely due to the dates of planting. some sections being so late 
that much uneasiness is felt regarding weather conditions at harvest 
time. The Louisiana crop movement to date is reported by Dan Tal- 
mage’s Sons as follows: Receipts 1,979,865 sacks rough, against 1,516,- 
810 sacks last year. while sales of 1.843,387 pockets cleaned compare with 
1,551,815 pockets in 1906. 
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ak ; Brooklyn Rapid Transit 5s. r 80, | OLN | a 107 — 4 | aa oe 77 | ee aa be yay 48 ...... asa | Bb | 24%) 96'Jan15| 92% Apr 2 
Mr 25 Bruoklyn Union El ist 5s ./}104 | 105 | 104 | 108 Jan 11 | OO Mer 6 ||  docol tr4s virecnaepnens it 92% | 92%) 92% | 95 Feb 9l'2,Apr 3 
My Fi Buf, och & Pitta gen 3. wo o+- — pene Rawete | 107g Feb 16 | 10449 My 22 || StJo&@ G Isl lst 4s.........| 777777 | soocee | <ooees | Se) aca s 
ceceoeeoe | eeeeoe nem ly oS | ‘ 1] ee ee ; eeccee | eevece | oeeeee | — 
ania Canada Southern 1st 58 ....| 1024s | 102% | 102" | tapeten ss | tae ae a Veseeae | "2S | ee) ote eee Mr 26 
Mr 20 O 20 OS... 24. - cee eceeeee ees -=|110248 02 | 16 2 2s on |i Lonel gy Tanke AS TT dale eae , ome; Os | an 295 
ar 3s omen a ccscac ts Mts | ies | ioe | HAP See | Mh | one meee eet "| | ag | Baas] Bee 
Mr st pref income ........| ...... | ¢ Ji | = . | demeasnita 100 ; © 4 “Pr 
Mr 14 do 2d pref income .......-- gta eee 90 yo " | 0 My 21 ] o es OS «--2----+-+---- 4108 oe | teeees 110% Feb 20 | 107 Mr 29 
Mr 15 do 3d pref income ......... ewe , een $iaee | 66 Jan 2| 58 Myr as |i jlo general Ga ween ecece | ecesee | wcneee | teeeee | 123% Jan 17 | 123% Jan 17 
econul Yentral Leather 5s.........- it 9219/ °93°° | 9213! 99 Jan 24 ’ 9h My +a | do 2a — weat ists ..... | $1 | 91 | 90%) 95 Jan 90..Jun 1 
reseee - Central = ee eereey gale +1235 | 124% | 12313 | 126%Jan 18 | 1231 yy Ay | d@ocem eid SO 1h wars | cae | 53 Feb 11 | 799 Mr 26 
se+eeeee Central Pacific lst 4 DD seccees 947%, G5 | 94 | 1004, Jan I | O ‘ie 20 i St Paul, Mi @ Mi uae tek ae 73 73 | 7 79 Jan 4 73 Mr 19 
My 28 Ches & Ohio — 58 ......... 4110 | 110 |110 | 116 Jan “4/110 Mo oo | do 49s eden oo Brmes: 5 oaenes 131) Jan 24 | 131 Jan 24 
Jun 3 do general 4198 ..-.....-...) 10013 | 100% | 100% | 105% Jan 28 | 993%,Jun 3 | do SE pala 1107%2 | ------ | teeeee | 10842 Feb13 | 10753My 2 
“ye oe Ail ist con 4g..| ...... | 2.2... | .----- | 100% Jan 10 | 9641 Apr 4 || gen Anomio@A P4s...... 127 | sis | ga | OO | Sh ee 26 
r  S , ja ee | “* |  @9Lu 9 i «e SES SSS ccccce } < é r 
ror cl & ton cw | | | Soe Me 10 | Same 19 || Seabeard Ale Lino Set Sete | ic: | gi | geese 8 | SoM IS 
5 Fe. Ee ~) ~~ SUNS Ter ERenRONRR: jean: | 67 | 6G | 76%. | 25 | ee Senay ae eee pa | 2 | | 82% Jan 10 | un 
Mr 26 Chi B & Q, ili div 3iys...... 1+ 894 | Ror | + | Oe —_ an | - 5 aa ae Be pe 58.....----.) ..--.. | eenwee | +so eee | 10648 Jan 16 | 106 Jan 14 
Mr 14 do Denver Division 48..... 9913| 99'3| 9948 | 100%Jan 2 | 939 My 27 || do yo BEE BB .-cnccccccces| 90% | 9043; 90's; 95 Feb 9) 89%Jun 5 
.Mr 11 do Nebraska Ex 48........ #10048 | 100 | 100 | 102 Jan28/ 100 Jani0 || Southern allway 6o.....__. 37 | 88 | 87 | 902My 1); 85 Mr 15 
pee he Chi & East Illinois con 5s../t111 | | | 117%) Jan11/111 Mes || do Memphi: pi bee seems anal 4105% | 107 | 105% | 113%Jan 8 | 105yJun 12 
Apr 9 Chicago & Erie 1st 5s ...... 14113% | °---°” ‘peare ll19°Mr 6/115 Me 2i| doM @ Ocol , papain 58..) ...-.. | ------ — (116 Jan 5 | 1134My 
Mr 26 Chi, Ind & Louisv ref 63 ...|4124%4 | _..... _—* | 126% My 6) 123 re on Vi do St Io na b eeccce | soeeee | ......| 94 Jan22/ 88 Apr 1 
, Jun 13 do refunding 58 ........... poe d yarn, Sebapan 1411%Jan 21107 Aor 4 | memes uis Division 4s.. “+89 I ences | ...-.-.| 94%Jan 7/| 89 My 23 
Mr 6 ae foondhe dee Piggy gn4s.../1103 | 10353 | 1035, | 107. Jan 28 | 101 Mr 13 1 Tennessee Coal & Iron gen'l qa eatescsen Benes + fi es 29 | 91 — : 
My 2 o terminal 5s.............. +105 48 | | Sahn Soe elton oe oe ae we ere | .---00 | senses | soon e | f 5] 9: r 
My 24 do 0 & Pao Western 5s ...| iti © | 111. | 111° | Ft “— 6 | gh — — } ae ype 59 -.-.---- 11a” | 1737 | 113 | 118% Feb 15 | 113 Jun 14 
»Mr 26 do C Pac 68.........2.4---- 1106 | ... | 105% My 91105%My 1 || Third Avenue 4s............/t & os | ocesse | ose set | taper orgssreeg | core gee ay 
Mr. 25 do Southern Minn 6s...... 105% | 1053, | 1033; = on | 10642 My 1 || =hird Avenue 4s.. -/f 85 | 8542) 85 | 89 Jam 83) 85 My 21 
,Mr 28 do South Division 5e...... 'y104 4 | 105% | 105% | ion 4 ny 29 9+ - | at. ¢ ~emctebetcan + 861g | -.-.-. | -:-:-- | S742Jan 8) 85 Mr 15 
«Mr 26 Chi & Northwest’n gn 3ins/¢ 93 | “93° | 93°" | 98 3Jan14| 92% My 31 | Tone Rain i coeo tones 7> | 7 | 7 | 82 Janil/| 7 Juni 
penn (ter do extended 48 ...-.......|1101 43 | 1102 Jan 8| 101UMy 31 || Uni - “« ng eeyd 5 percent) ......| 72% | 7242) 94 Jan 8 | 72%Junili 
Feb 11 = Ricé ryane col5s....; 84% | “851g | 84% | 91% Feb21| 82 : My 28 || United Rys San Vasa a. seated Euptuted pend SoM Jan 3 | es : 
Jun 5 Sp EE OO seccceccccecee 1100 =| re | S- @ — i. SS eee ee eres) cccuse | Scenes | teense an | 67 un : 
Mr 27 do collateral trust 4s...... 68 —" oe | c° hh = ti od 28 | ue pd a 48......------. i+ S042) 8O4| 304 | Feb13 | 80%Jun 8 
papal ee do refunding 4s cocseccccee] STS | 88 S75. 91% Jan ’ 88 lk M o4 || U 4 ae Gs. ..........---/f104 | 2-202 | ------ 106% Feb 11 | 102% My 2 
=aeeseill Chi, St Paul, M & O 68...... +126 % | “=! 4131 Jan 31 | 128 aM ii us ey £ A eae © 5B .. 2.00 t+ 794| 80 | 79%| 95 Jan 2} 77 My 23 
Mr 18 Clev, CC & StLgn4s....--| -.... | “98i, | “98iy | 102. Jan 19 | 9648 Mr 5 || USS Steel £ OB... .--c0eee | ssasse | scusse | sescee | 96. My 1 | 93 Feb 8 
Mr 25 do St Louis Diy 48 ........|t 93% 98%, Feb 2| 93 Me 53 || Wa-Car Cl DOS «2-0 -- -n oe oc - ene , 25's | 95%, | 9548) 99%Apr25 | 93% Mr 26 
us . Clev, Lor & Wheel Ist 58 _../1109%, | "7777. | 77777" | 113% Jan 25 | 110 Ain so Va-Car C 1emical col tr 58. OT | cence | ceeeee | 99 Feb 2l | 
7 Col Industrial 5s ........... | 585/59 | 53” 7644 Jan 8 | 4 a 4 f ny PL tecudsnwhenees 1b | 108% | 107% | 114 Jan 25 | 107% My 14 
Mr 19 Col Midland Ist 48.......... 69% | 69%! 68 74% Jan 14 | of tae 15 | ng ~ 0 CO oopneenan + 99 | 101%/ 101% | 105%: Jan 10 | Mr 13 
le Mr 25 Col Southern Ist 4s.........| 88% | 89 83% | 944gJan 14) 83%J F4i || Wabash-Pitte ’ B..-.-.--.-.- Ll esrese | -apeee | -spse-| 7T6eJam 9) 57 Mr 19 
My 9 Consolidated Gas 68 ......-. 4122 | 1254 | 122 | 139% Feb15 | 116 mw | Wabech. *itts Term Ist..... 70. | «71 ~=«|:«€669%| 80 Jan 4/| 69%Apr 1 
Mr 14 Con Tobacco 4s.............. lt 71 " sate Jan 24! 713 Jun * | we -—. Pitts Term 2d...... t 20 | 22%] 22 32g Jan 3| 20 Mr 14 
My 29 Del & Hudson conv 4s...... " 964 1°97" | “9G°" | 109% Jan 2! 95 ‘ My 27 ms Maryland 4s -......... 744g | 75 74 824 Jan 3| 74 Apr 1 
% Mr 14 Den & R. G. con 48 .........| 94 94 | 93%| 93 Jan 8| 91 Me 27 en 48.......... 9 ES | ...cc0 | ccecee 68 Jan 3 | My 2 
ly My 27 do Improvement 5s....--. pwveg S i 105% Feb 9 | 1043 7 + pm h be P lst 58 ....... 7, eee ee 1154 Feb 8/ 114% Apr23 
My 27 do consol 4198 ............. ge Paerane] beowan 102%5Jan 15 | 102%Janis || W  omrecmsreooo") 89% | ------ ---- | 93%) Jan 25 | 90 Apr 
My 28 Distillers’ Securities 68.....) 82 | 83 | Wiig] 90 Feb16| 80 My 27 po Ro alee vs 58.....--. | aeeeee | ceecee | ceeeee | 103. Jan 7| 994 My 2 
Mr 23 E,T, V & Goon 58 ......... 115% / 115% | 115% | 117% Feb 20 | 115 My “° West Shore 4128 ....-----| ...-.. | s-ens- | seonee | 100% Feb16 | 93% Apri12 
Mr 26 do Divisional 58......-.... #112 . "| 113% Mr 13 | 112% My 21 Weati — 45.--....-....... 103% | 104%} 103%, | = Jan st 02 r 4 
7gMr 26 BST Bi viccdnccccescses + 76121 77ig | “Fei, | 103%Jan 7| 76 My 26 Wheeling & Elé Mtg5s| 93 | 934| 93 | 97%Jan | 93 Jun 1 
— do con prior 48 eeneeeoe> eee i+ 94 944, 9: 98 ly Jan 7 93a J Wince g L E con 4s cecee t SO qaeees j ¢42 eee 871g Jan ib 83 My \ 
ee, un 5 || consin Central 48....... + 84 | 85! 85 | 89 Jani6| 84 My 24 
te 
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WHOLESALE ntnledntimnaetsiel OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 


























This | Last This Last This | Last This | Last 
Week Year Week Year Week Year Week Year 
APPLES— DRUGS—Continued. LEATHER—Cont'd. Se aa. 

Fresh, bbl., ave page. ——s 5.00 ee 43, 44. Glazed kid.. 17 et... reesei 9%; 11y 
Dried, ib.. aes 644 11 a eer 4ly 4% Oilgrain, No. 1,6 to7 oz 172 18 Nutmegs ... 144; 184 
BEANS— Bags. aang ae 133 11% Glove grain, No. 1, 4 oz. 12 13% ko Cin., ‘gallon. 1.31 | 1.29 

Marrow, Choice ......... 2.25 2.95 SL IG ..« cuntekebouee 25 25 Satin, No. l, large, 40z.. 13 l4' SUG 
| TEE LS85 2.09 EES SIS 40 10 Split, Crimpers’ No. 1, lt 24 23% Raw- Sasa ado, 100]Ibs' 3.31 2.97 
BOOTS & SHOES—pr CO ae 77% 895 Belting butts............ 42 42 Refined, crashed........ 5.65 5.35 
Men’s grain shoes....... 1.70 1.65 Se negal .. salesimniael 7 ll LU MBE R—Per M. Standard, granu., net. 4.385 | 4.55 
Creedmore split......... 05 1.52% Shellac 62 56 Soft, spruce .............. 22.00 | 24.00 TEA, lb— Formosa, fr. 12%; 12 
Men's satin shoes....... 157% 1.62% Tragac anth, best... 6 67 White pine db b........27.50 (25.00 aa Pe a ey 24 | 32 
Wax brogans, No. 1..... 1.20 1.20 ID eichiccamthinipmrciddion 50 47% Hard, Oak................52.00 (49.00 zeae. aes eee 13 {| i2 
Men’s kip shoes......... 1.324% 1.324%, Morphine ........... 2.40 2.10 EES EE re 56.00 48.00 Sa APSE «Ss stati tase 30 | $8 
Men's calf BOSD. ccccccve 2.10 2.10 Nitrate soda, 109 Ibs.. 2.60 2.30 Cherry lettin taheinceein 100.00 100.00 ll low . onacetent 9 Rly 
Men's split boots........ LS74% 1.82% £éOil Anise, lb.. SE 1.30 Whitewood. . .. 44.00 30.00 Best . 40 50 
Men’s kip boots ......... 1.75 1.70 Bergamot............ 3.25 2.15 META LS—Per ton TOBACCO— ‘Louis, Ib. 
Men’s calf boots.......... 2.72% 2.72% SEE saicnodiaamaeneis 1.40 80 rs Dig. ta y » Phila, No.2 24.50 18.50 Burley red— | | 
Women's grain.......... 1.55 1.55 SE, FO 2.72% Bessemer, Pittsburg.... 24.40 18.10 Common, short...... a 9g) s 
Women’s split pallid sieht Li7% 41.17% Oxalic acid - ins leaniael 9 6% Gray forge, Pittsburg .. 23.15 (16.35 CE. «a gaiehssbéabeana 10%; 10 
Women’s satin _......... 1.174) 1.25 Potash ..... ree 64s 53, Steel rails ARERR Ne Piso: SM 28.00 23.00 RSE eee 124 11 
BUILDING MAT’LS Prussiate potash . nas 16% 14%, Bar, refined, med 100lbe.| 1.83%) 1.63%9 || Fime .......c--cccccccccce .: aa 
Brick, Statecom.,perM. 7.00 11.00 STE. coaccnecenass 51% 56 Plate, tank steel ........ 1.86 1.74% Burley, colory. 
Lime, Eastern com., bbl. 80 so Se 18 17 Bar, iron, rnd Pitts) 1.75 1.50 Saeee dipeelgheeibiain’ inch / 124; ii 
Glass, window, lessdis.. 2.45 2.33% > Sal ammoniac ........... 94, 914, -=tructural beams, “ 1.70 1.70 Mediur 13 4g) 12 
ane spruce.... | 3.75 4.15 Saltpetre, 100 lbs ...... | 4.25 4.25 Structural angles, “ 1.70 1.70 Dark, rehandling. 
RLAP— ° Sarsaparilla, lb .......... 45 30 Wire nails, “ 2.00 1.85 PTs. cacukesseuewnst Bly 61g 
F nny | Se Fi 7.25 6.25 Seda ash, 1UO lbs __...... RT ly 85 Cut nalls, as 2.05 1.75 Medium bee ieee ie a8 R34, 7 
OM eae 6.00 4.90 Sulphuric A 1,00 1.00 Sheets, No. 27 - 2.50 2.40 Dark, export. 
COFFEE—No. 7 Rio, Ib 6% 7%¢ || Sumac, Va., ID. ..... coe 44 44 CURIE. .ccca.scccessedcuele |hanae i Bly 7 
COTTON GDS—Pr. yd V itriol, | 75 6 —  deetb cbetiuhekwniad 5.75 6.00 TT 91g) Ty 
Brown sheetings,stan’d. 72 T'2 FERTILIZERS— Th Ridin cueinnpakeein 41.50 38.87% TURPENTINE-—Gal.. 604 61 
Wide sheetings, 10-4.... 32 28'g Ground bone, ton _...... 22.50 (22.50 Tin plates 4.09 3.94 VEGETABLES—bbIl. 
Bleached sheetings, st - ll 742 Sulp, ammonia, 100 los. 3.10 3.10 MO ASSES —Gallon.. 22 20 EE sacncgenckdmscasl 1.25 50 
Medium .. 84 74 FISH— OITL—Linseed, gal . 45 39 he TA ES “5-7 -| 2.00 1.25 
Brown sheeting, 4 ‘yds .. bly 534 Cod, Georges, cwt nastiest 6.00 7.00 Vegetable — GSE sere, as: | 2.25 | 2.50 
Standard prints ......... 6 5lg Macke a “No. 1, bbl.... |23.00 (25.00 "apa Cochin . = 10% 78 || MEMS. ...0.cccccccssecsce| L508 | 2.00 
Brown drills, st ......... 742 7% FLOUR 0 eee 6 44, WOOL—Phila., lb. 
Staple ginghams ........ Th 53%, Clears, bbl . sinner ibinsty sesso | ee 3.60 C steenneell oil, prime. 59 37% Average 100 grades. eoee (26.49 (27,28 
Blue denims, 9 oz ....... lt Fo) 4.90 4.60 Animal— Ohio Tiittdiedccu~_aiiiat cia 
Print cloths ............. £15-16 35, GRAIN—Bushel. RA ED occ. cdessise 76 70 LESTE Eee « : ot oe 
DAIRY— IIT -siciantstnlgpiihninisbaisiatitindies 72 52 EE 57 | 49 mete ERS ee aa 
Butter—lb— SEE + ¢bltinibbepipa wien. edad Hlly 60's Fish— N. ¥. & Michigan.—' 
Creamery, fancy......... 23% 20 SS Serer 64 Cod, domestic ........... 38 35 Three- eighths . eS ae $1 | 32 
State d airy, Oxtras ...... 23 19 ED sence sates navies tly 41 Newfoundland ..... .... 40 38 Quarter blood . 29 | 383 
Cheese —lb TD enewens einstein 89 67g Mineral— Wisconsin & I1l.— 
State, f. “ a, ae 11% 10% Wheat .. icine 98 94 Petroleum, crude ....... 1.78 1.64 I ee | 23 
F. ©, gmail, common . 10% Y% HAY " 100 Ibs. No. 2 . 1.10 sO Retined, barrels, cargo... 8.45 7.80 DED cnanekosvsee + sala 29 | 830 
Eggs doz. HEM P—lb. ESL 4.70 Qu: — | ESE: 29 | 3) 
Nearby, fancy, best ..... 20 22 Manila, current, spot... Dlg 10 PAPER—News, 100lbs 2.45 1.90 Coars me 27 | 27 
Western, fresh, gath.., « 16 1s Superior, seconds, spot .. S34 94 PEAS -Choice, bags... 2.30 1.15 No. '& So. “Pakota.- _ 
Milk—40q. cali net ship. 1.00 1.00 HIDES, Chicago, Ib. PROVIS' NS—100 Ibs A CS a eee 22 29 
DRUGS & CHEM’'S-— Packer, No. 1 native.... 15 Dk tl: BE, ncnscomesedcesh 5.3219) 4.7749 | Medium ...............- 24 | 92 
Alum, 100 Ibs ........... 1.75 1.75 St | eS Li 14% || Homes, live ..........-.<- 6.60 710 Quarter blood ........... 25 . 
Arsenic, white, Ib _...... Te 5 ETE ae 14 OD eee eee vane 8.60 8.90 Utah. Wyo.& Idaho— 
Bi-carb. soda, 100 lbs . 1.30 1.25 Cows, heavy native..... Slo 14% || Pork, Mas .....cccce ..--|/17.75 {17.00 Li ght _— I I A 18 | 18 
Bi chrom. potash, Ib..... 8's Si Branded Cows........... 13 BO %e 1 BROOM, VO .ccc .- cccsccce 5.57%) 4.50 | TIED L ILE: 17 17 
Bleaching pow'’r 100 lbs 1.30 1.25 Country, No. 1 steers... 12 13% Tallow .. 6.3 5.00 WOOLEN GDs.—Yd 
Boras. ib eee : 753 No.1 cows, heavy....... 10%, 1I3\y OR AISINS— -~Lon.. layer. 2.00 1.55 Clay Worsteds, 16 0z...., 1.57'3) 1.474 
Brimstoue, ‘ton. woccecces (Sa 122.36 No. I Buff Hides........ 10% 13% RICE—Dom., prime, lb 5 4°, Clay mixtures, 10 oz....| 1.50 | 1.50 
ee 77 77 ft, Sa lily 13 RUBBER —Para, fine... 1.07 1.20 Thibet, all wool,240z...| 1.20 | 1.20 
Camphor....... ‘oat aeieh ell nell 1.20 1OOL No. 1 Calfskins. ..... 144 15 SALT— Dress goods, fancy. ..... 35 | 35 
Carb. ammonia . allan Bly Su HOPS—N. Y. Ste., new. 15 13 pe ee 95 95 Broadcloths ............. 75 | 16 
CC TTT TT 12 lly JUTEKE—Spot,lb.........| 5.50 5.50 Turk’s Ieland .......... 76 76 Talbot “T” flannels.... 35 | 35 
Caustic soda 70p.c.,100lbs 1.75 1.75 LEATHER— STLK—Raw, Ilb......... 5.80 4.23%, Indigo flannel suitings | 1.50 | 1.50 
Chloroform, Ib........... 27 25 Alemlock sole, B. A., It.. 26 'e 25% SOA P—Castile, ae abaeas 7 6 Cashmere, cotton warp... 229} 229 
Chlorate potash .......... 83, 91, Non-acid, common ...... 26 24% SPICES Plain cheviots, 140z....| 9743) 97% 
Oream tartar............. 234 22% Union backs. heavy, Siete 3 a _ 33° GON csbcncee sing leandetala 17%, 144. Serges, 12 0z ............ 1.00 | 1.00 
®tecal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS 
—Mileage — -—— -— —- Month — -——— Fiscal Year to Late Dare —-——ue —— Month —— ——- Fiscal Year to Latest Date 
7308. 1905. Period. 1907. 1906. 1997 Period. 1907. 1906 pee 07. 1206. b 
3.490 3.422 «N. Y.Central .... . May w-eccce $3,418,605 $7,250,241 $38,246,036 35 739°531 o en aa 
9,151 2,151 Erie ...... ..... --.--April......... 4,671,404 4,517,261 14,134,216 41,393,167 Apr ..$1,.451,024 $891,822 12,9°7 531 $11,601. 787 
3838 3,747 *Pennsvivania .. ...... April.... .... 13,370,388 10,249,138 5ODTS 929 8 45.607,029 Apr .. 3,384,156 2 973.856 11, +4 373 12,026.07 
4,030 4,026 Baltimore @& Uno ...April ........ 7,107,670 6.304,733 67 676.988 64,002,209 Apr... 2,438,745 2,237,443 22.463.977 23236993 
4.085 4,082 Grand Trunk........ BERT -~ones- _ 8,908,674 3,403,704 39,859,745 36,100,338 Mar . 774,747 711,969 6,718,202 6,178,021 
1520 1,520 *Lake Shore........... - aaa 3,770,060 3,652,111 17, 748,43 17,049,802 a: | woh. 9° | ete. Touma lot) eee 
1,745 1,745 *Michigan Central ....May ......... 2,371 460 2.09),087 LLA57 855 10,445,701 a Oe ee nT 
2,517 2,51 abash . : Sune, . = 28,143 514,480 25,406,814 23,208,520 Mar. 567,120 136,539 6,007.247 5,191,584 
1,415 1,415 *Pitts., ©. C. & St, ! April ........ 2,747,674 2,267,892 10,317,295 9,301,521 Apr.. 603,257 oo1,124 2,166,902 1,981,945 
1.891 1.891 *C.,C., C. & St. L May tiakianttneniiel 2,292,469 1,939 663 10,115,926 9,322,728 a -. seh ee ee sat, , Meg er 
810 602 Jersey Central ..... April ........ 2,335,095 1,306,367 21.781,.663 20,033,507 Apr... 1,088,516 288,206 10,127,391 9,446,107 
1,000 1015 Reading ........ .....April ........ 3,998,068 2,461,844 35,541,047 33,670,068 Apr... 1,563.303 495,506 13 028,431 12,933,974 
1,429 1,393 Lehigh Valley.... .. April......... 3,069,535 1 1,817,143 29,5 000,446 27,198,058 Apr.. 1,222,449 314,844 11,286,352 10,167,049 
548 5648 N.Y.,Ont. & W 7, er 707503 343,917 6,781 O45 > 6,008,174 Apr .. 200,922 def. 29,710 2,147,995 1,595,051 
568 5638 #£=~Buffalo, Roch& P June, 1 wk... 188,105 114,610 P8827 7,452,869 Apr.. 321,448 def. 6,874 2,670,291 3,029,404 
191 191 *Pitts. & Lake Erie...May.......... 1,500, 193 1,514,531 5355-510 5.387.379 ee ee ee a a 
450 450 *Northern Central ot Dh .ntconace. ae 722,602 £,0)8,727 3,473,621 Apr .. 235 554 125,654 536,762 584,762 
712 712 *Phila., Balt. & Wash April......... 1,4 35.773 1,235,473 5,211,236 4,784,536 Apr.. 276,324 309,024 706,538 968,638 
347 347 Hocking Valiey ... April......... 6'3,233 385,144 5,563,434 5439468 Apr... 197,622 £6,672 yy 1,943,420 
4,459 4,374 IllinoiaCentrai. .....May.......... 4,855,104 bO38,971 51,700,738 7,336,016 Apr... 1,203,835 = 1,091,031] 13,603 2 13,155,678 
970 915 Chicago® Alton ... April......... YOGOT9 771,398 10,773,188 9 852,416 Apr.. SSL, S81 185,834 3,704, ‘981 2,976,866 
818 818 Cmcago Great West June, 1 wk... 161,018 147,464 S.SULSOD 8,242,076 Apr. 1 94,652 137,544 2,191,288 140,498 
977 977 ‘Wisconsin Central. March....... 654,071 b12,512 5,522,580 5,319,661 Apr.. FH O43 210,277 2,263,909 121.518 
6,961 6,908 St ee —— lll 1.995 664 t,343,80] 500.742.8357 46,309,082 ~~ -, ee ~ wedi °° .° Coe 2 eee 
1,693 1682 Omaha ..... ee April......... 1,133,143 956,842 11,831,652 10,904,888 a t(“‘(“‘ mh (Ck! Cl PEER Ee oS 
7,429 7.408 Northwest ..... .....April -....... 5.410.594 5,148,018 57,123,687 52.585.882 ee aid 89 a ee =. 
7,218 7,231 Rock Island ...... ...April......... 5,030,049 3,800,205 19,759,443 13,135,740 Apr... 1,115,194 7TR2, 236 15,133,842 12,520,391 
2,135 1,774 Minn ,St. P. & Soo ae 1.152.905 840,405 11,599,335 10,511,000 Apr .. 183,712 119,668 1,454,367 4,983.473 
4,058 4,058 Atlantic Coast Lins April......... 2,444,409 2,159,462 22,401,746 20.464.632 Apr... 989,725 5S0,342 5,661,594 6 622,698 
7,374 7,199 Southern... ..... ....June,l wk 1,055,721 994,527 92,976,786 50,342,390 Apr.. 71s dy? 4 592,980 9.912.155 12,120.777 
1827 1,708 Chesapeake & Ohio April ........ 2,209,621 2,005,871 20,975,241 20,210,001 Apr .. 743, B25 741,210 7.391.875 7,983,818 
1,861 1,833 Norfolk & Westerao April......... 2,681,218 ? 403,442 245,542,397 23,452516 Apr .. 992 G40 930,261 9,441,197 9,463,158 
4,131 3,826 lLouisville& Nash . June,!1 wk... 931,175 817,330 45,090,063 L0, 176,446 Apr .. 1,008,947 908,500 10,788,943 10,301,030 
926 926 Mobile & Ohio.... .. June,1 wk... 1IS2,786 160.829 10,021,814 798, L653 Apr .. 253,219 203,861 2,789,884 2,523,727 
1,226 1,226 Nashville, Chat -...... Apri ips 1,130,478 964,619 10,002 366 89: 17,263 Apr .. 209,079 220 499 2,071,885 2,235,876 
336 336 Cin..N. 0. &T.P ... May, 3 wks... 340,956 304,419 7,987,934 724M O15 Apr.. 160,049 188,830 1,340,651 1,662,476 
1,878 1,878 Centralof Georgia June, 1 wk... 217,000 205,000 11,504.050 10,75 3, GOO Apr .. 110,821 L82,060 2,355,160 2,751,082 
2,611 2,611 Seaboard Air Line .. March ....... 1,615,557 1,45 tytt: 12,206,059 11,32 23,1 34 Mar.. 396,828 134,327 2.5479,671 3,630,652 
1,211 1,204 Yazoo & Mississipp: May......... 697,333 28,90 8,759,172 7,955,083 Apr .. 73,188 156,505 1,297,645 1,029,962 
8,434 8,305 Atch., Top.&S. F ...April......... 8,429,356 6,746,879 77,432,997 67,031,716 Apr... 3,204,475 2,460,805 28,968,052 25,495,111 
5,069 5,03 St. L. & San Fran SERRE 4,540,007 3 14 7.838 $1,503,101 35,444,737 Apr... 1,352,840 843,442 14,019,550 11,692,477 
6,276 6,205 Missouri Pacific ... June,1] wk 782, OOO 6: + 000 43.906,.276 39,865,659 Mar... 1,466,981 1,119,883 11,845,082 10,735,730 
3,043 3,043 Mo., Kan. & Texas June,l wk... 414,931 317,333 24,485,724 19,856,992 Mar.. 508,987 324,750 6,756,476 4.8 2,819 
2,477 2,420 Denveré RivG .....June,1 wk... 445,700 309" 700 19 £299,000 17.913,100 Apr.. 665,223 543.808 6.561.088 byt 50 
1.452 1.418 St. L.Southwestern May..... ibaos SS3,858 7TO7,832 9,697,326 8,163,577 Apr .. 210,292 131,590 2,797,983 v 399.944 
1,707 1.665 *Texas & Pacific ...... June, 1 wk... 265,921 212.020 7.395 095 5.813,99] ~~  emeaes > Sede Aah Wes, eu 
1,104 1.006 Int.Great Northern June,1 wk... 109,000 113,000 8,128,380 6,368,321 ae ee ei oe ee 
1,663 1,647 Colorado Southern . June,l wk... ”71.091 252,881 12,496,227 10,920,133 ADr .. 805,255 219,424 3,232,551 ? 931,626 
5,906 5,723 Great Northern .....May.......... 5,639,541 £,581,023 50, 781, 938 47,585,859 ae” lalla eS ns weiitiesa 
6,401 5,315 Northern Pacific .... April ........ 6,160.25 ite: 5,001,557 66.226,320 651,354,532 el tele: tf dele, ee ee 
§,352 5,325 Union Pacific.........April......... 6,237,988 5,339,805 62,518,034 56,107,330 Apr .. 2,261,322 2,141,882 28,004 662 25 ».797,785 
7,990 7,906 Southern Pacific .....april......... 10°33 4, 295 5 8,662,723 102.748,815 87,423,623 Apr .. 2,877,053 2,876,780 35,976, "880 29,467,720 
8.777 8,568 Canadian Pacific .....Junme, 1 wk... 1,554,000 1.247.000 66,905,677 57,405,404 Mar.. 2,245,736 1,844,664 18,001,918 16,505,041 
3,154 3,026 Mexican Central .....April........- 2,920,991 2,500,372 25,496,125 23,315,445 Apr.. 1 S 135 893,240 7,679, at 7,123,433 
880 880 Mexican Int. eanaeens ~~ —E 773,045 737,121 7,602,406 6,663,324 Apr.. 312,950 294,648 2,285,33 2,630,225 
$21 321 *Merxican R. R........ May, 2 wks. 310,700 264,600 2,974,900 2,547,300 ai, eaalealae saiemaet wm 
1,405 1,355 National of Mexico . "May Lidia 1,571,266 1,272,109 14,405,298 12,658,782 Apr.. 616,005 468,757 4,647,860 4,357.55 9 
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BANKING NEWS. 


New National Banks. 








The First National Bank of Nauvoo, Ill. Capi- 
tal $50,000. Application filed by Fred. Salm, Jr. 
The Moore National Bank, of Moore, Texas. 
Capital $25,000. Application filed by H. E. 


Mie _ Tat? i Teo ‘ 
The First National Bank of Buena \ ista, Cal. | Johnson. 
3735). Capital $25,000. Conversion of the Bank | 


of Buena Vista. 

The Da Soto National Bank of Arcadia, Fla. 
3238). Capital $50,000. W. G. Welles. presi- 
dent; J. W. Whidden, vice-president; B. F. 
Welles, cashier; L. A. Stroud, assistant cashier. 

The First National Bank of Altamont, Il. 
3733). Capital $25,000. W. H. Shubert, presi 
dent; H. Schwerdtfeger, vice-president; L. B. 
Osborne, cashier; J. L. Brummerstedt, assistant 
cashier. 

The First National Bank of Mackinaw, Ill. 
(8732). Capital $25,000. J. R. Whisler, presi- 
dent; S 8S. Smith, vice-president; Thos. Vie- 
mont, cashier. 

The New Hibernia National Bank of New 
Orleans, La. (8734). Capital $400,000. John J. 
Gannon, president; G. R. Westfeldt and H. 
McUloskey, vice-presidents; Charles Palfrey, 
eashier; W. C. Dwyer, assistant cashier. 

The First National Bank of Grey Eagle, Minn. 
(8729). Capital $25,000. R. F Wilke, president; 
M. Harstad, vice-president; W. Wilke, cashier. 
Succeeds Farmers & Merchants’ Bank. 

The Farmers’ National Bank of Cushing, Okla. 
(8739). Capital $25,000. P. H. Mayginnis, presi- 
dent; F. W. Rotterman, vice-president; M. E. 
Whipple, cashier. Consolidation of the State 
Bank of Commerce and the Bank of Cushing. 

The Frst National Bank of Bridgeport, Tex. 
(8731). Capital $25,000. D. M. Wilson, presi- 
dent; J. M. Slover, vice-president; H. G. Leon- 
ard, cashier: Frank Turner, assistant cashier. 
Succeeds Farmers & Merchants’ Bank. 

The First National Bank of Custer City, Cus 
ter, Okla. (8727). Capital $25,000. O. E. Me 
Cartney, president; J. H. Pyeatt, vice-president; 
L. L. Hoyt, cashier. 

The United States National Bank of Centralia, 
Wash. (8736). Capital $100,000. C. Gilchrist, 
president; C.S Gilchrist and G. E. Birge, vice- 
presidents; J. W. Daubney, cashier. 

The First National Bank of Lake George, 
N.Y. Capital $50,000. Surplus $12,500. G.C. 
Morris, president; A. B. Colvin, vice president ; 
R. E. Archibald, cashier. 

The Union National Bank of Scranton, Pa. 
(8737). Capital $500,000. W. L. Connell, presi- 
dent; D. W. Mears, vice-president; F. W. Wol- 
lerton, cashier; W. W. McCulloch, assistant 
cashier. 


Applications to Organize. 

The First National Bank of Elk River, Minn. 
Capital $25,000. Application filed by W. H. 
Houlton. 

The Little Falls National Bank, of Little Falls, 
N. J. Capital $25,000. Application filed by J. 
M. Strong. 

The Lakewood National Bank. of Lakewood, 
N. Mex. Capital $25,000. Application filed by B. 
F. Pearman. 

First National Bankof St. John, N. Dak Capi- 
tal $25,000. Application filed by O. J Bolstad. 

The Hinton National Bank, of Hinton, Okla. 
Capital $25,000. Application filed by H. W. 
Miller. 

The First National Bank of Fleetwood, Pa. 
Capital $25,000. Application filed by John R. 
Baer. 

The First National Bank of Liberty, Pa. 
Capital $25,000. Application filed by F. B. 
Smith, Biossburg. 

The Commercial National Bank of Jefferson, 
Texas. Capital $50,000. Application filed by 
S. K. MeCallon, Emory. 

The Exchange National Bank of Waco, Texas. 
Capital $200,000. Application filed by A. P. 
Duncan 

The Homer City National Bank, of Homer 
City, Pa. Capital $50,000. Application filed by 
J. A. Klingensmith, Indiana. 





— 














New State Banks, Private Banks and Trust 
Companies. 

The State Bank of Pasadena (North), Cal. 
Capital $100,000. W.M. Eason, president; M. 
D. Painter. vice-president ; C. McLain, cashier ; 
F. W. Hill, secretary. 

The Winsted Trust Co. of Winsted, Conn. 
Capital $50,000.. W. T. Batcheller, president ; 
F. D. Hallett, secretary and treasurer. 

The Citizens’ Bank of Augusta, Ga. 
izing. 

The Bank of Chatsworth, Ga. Capital $25,000. 
Applied for charter. 

The Commercial & Savinge Bank of Marietta, 
Ga. Organizing. 

The Bank of Martin, Ga. Paid capital $15,000, 
Applied for charter. To commence business 
September 1. 

The Elgin Savings Bank, of Elgin, Iowa. 
Capital $15,030. G. Gunderson, president; A. 
Benson, vice-president; S. Masby, cashier. To 
commence business August 1. 

The Green Mountain Savings Bank of Green 
Mountain, Iowa. Paid capital $10,000. S. P. 
Macdermid, president; Walter Thomas, vice- 
president; D. A. Johnson, cashier. 

The Little Sioux Savings Bank, of Little 


Organ- 


Sioux, Iowa Paid capital $10,000. F. M. Terry, | Collateral Loans 


| Negotiated. 


president; B. I. Hesse, vice-president; C. K. 
Hesse, cashier. 

The Blue Grass Bank of Midway, Ky. Capi- 
tal $20,000. Matt Winn, president; W. C. 
Greening, vice-president; J.T. Wash, cashier. 

The Bank of Troy, Ky. Capital $7,500. U. 
G. Holloway, president; H. Malin, vice-presi- 
dent; A.C. MecClary, cashier; J. F. McClary, 
assistant cashier. 

The Waynesburg Deposit Bank, of Waynes- 
burg, Ky. Organizing. 

The Goodwin Trust Co. of Biddeford, Me. 
Incorporated. Paid capital $25,000. C. E. Good- 
win, president; A. R. Goodwin, treasurer. 


The Stockgrowers’ Bank of Purdin, Mo, 
Capital $20,000. Organizing. 


The Kenna Bank & Trust Co., of Kenna, 
N. Mex. Incorporated. Paid capital $15,000. 
C H. Sims, president; H. 8S. Halloway, vice- 
president; W. B. Scott. cashier. 

The State Bank of Corning, N. Y. Paid 
capital $100,000. C. H. Almy, president; J. H. 
Brown, vice-president; W. J. Jones, cashier. 

The Bank of Spencerport, N. Y. Capital 
$25,000. Geo. M. Cole, president; M. S. Page, 
cashier 

The Bank of Hamilton, N.C. Capital $25,000. 
C. H. Baker, president; H. S. Everett, vice- 
president; E. A. Council, cashier. 

The Citizens’ State Bank of Enderlin, N. Dak. 
Capital $25,000. Organizing. 
business July 1. 

The North Oklahoma State Bank of Britton, 
Okla. Capital $10,000. W.L. Bradford, presi- 
dent; E. M. Christopher, vice-president; C. E. 
Christopher, cashier. 

The Davenport State Bank, of Davenport, 
Okla. Capital $12,000. H. M. Johnson, presi- 
dent; C. C. Randel, vice-president; C. Berner, 
cashier; C. C. Randel, Jr., assistant cashier. 

The Bank of Bonanza, Ore. Alex. Martin, 
president; Jacob Rueck, vice-president; H. L. 
Holgate, cashier. 

The First Trust & Savings Bank of Marsh- 
field, Ore. Capital $100,000. Incorporated. 

The Aberdeen Trust Co., of Aberdeen, S. Dak. 
Capital $250,009. Filed articles of incorporation. 

The Hamlin County State Bank of Hayti, 
S. Dak. Organizing. 

The First State Bank of Ree Heights, S. Dak. 
Capital $6,000. W. T. Gardner, president; F. 
D. Greene, vice-president. 


To commence 





























| Dealers in Com- 


| president. 





The National Bank of North America 


IN NEW YORK 





CAPITAL $2,000,000 
SURPLUS, 2,000,009 
DEPOSITS, 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED 
i803 


New York. 





Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NBW WORE 
ORGANIZED 1856. 


Capital and Surplus, $10,000,000 


Ricaagp DevaFieLp, Prea Gitaert G. Tuorwe, Vice-Pres 
Joun C. MoKron, Vice-Pres. Jommu C. Van Cuxar, Vice-Pres 
Maveice H. Ewer, Cas. muam O. Jonzs, Asst.-Cas 
Faep’s« O. Foxorort. Asst.Cas. Wiisiam A. Marin, Asst. Cas 











BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 





129 South Fourth Street, 
PHILADELPHIA. 


mercial Paper. 





The State Bank of Proctor, Tex. Capital 
$15,000. R. W. Gray, president; J. J. Eargle, 
vice-president; T. P. Frizzell, cashier; D. S. 
Jennings, assistant cashier. 

The Citizens’ State Bank of Sealy, Tex Capi- 
tal $25,000. R. A. Engleking, president; E. 
Kennedy and W. Schmoeller, vice president; 
H. W. Hackbarth, cashier. 

The Union Bank & Trust Co. of Aberdeen, 
Wash. Capital $50,000. Incorporated. 

The Union Loan & Trust Co. of Centralia, 
Wash. Capital $50,000. Incorporated. 

The Zapp State Bank of St. Cloud, Minn. 
Capital $50,°00. John Zapp. president; T. 
Binner, vice-president; E. Zapp, cashier; G. L. 
Rosenberger, assistant cashier. ; 

The Bank of Moundville, Ala. Capital 
$25,000. A. H. Griffin, president; L. O. Benton, 
vice-president; R. L. Griffin, cashier. To com- 
mence business in August. 

The Bank of Chatsworth, Ga. Capital $15,q00, 
J. A. Sasser, president; S. M. Barnett, vice- 
To commence business July Ist. 

The Citizens’ State Bank of Buhl, Idaho. 
Paid capital $25,000. L. D. Alfred, president ; 
J. Lorenz, vice-president; R. W. Alfred, cashier. 

The Farmers’ State Savings Bank of Cornell, 
Ill. Organizing. Capital $30,000. 

The-Farmers & Merchants’ Bank of Waynes- 
town, Ind. H. M. Bonnell, president; R. H. 
Green, cashier. 

The First State Bank of Farwell, Neb. Capi- 
tal $10,000. W. A.C. Johnson, president; Geo. 
Irvine, vice-president; E. Larkowski, cashier. 

The Millersport Banking Co., of Millersport, 
Ohio. Capital $25,000. Organizing. 

The Farmers’ State Bank of Edmond, Okla. 
Capital $15,000. W. H. Tuttle, president; J.N. 
Brandt, vice-president ; G. H. Fink, cashier. 

The State Bank of Huron, 8S. Dak. Organizing. 

The Burlington State Bank of Burlington, 
Texas. Capital $15,000. G. W. Barclay, presi- 
dent; F. J. O'Neal, vice-president; W. A. Bar- 
clay, cashier; F. G. Jones, assistant cashier. 

The Carmine State Bank of Carmine, Tex. 
Paid capital $10,000. Chas. Bauer, president; 
A. M Weyand, secretary. 

The Groveton State Bank, of Groveton, Tex. 
Capital $20,000. A. J. Wood, president; W. O. 
Evans, vice-president; T. T. Smith, cashier. 
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The Prince Edward & Lunenburg County 
Bank of Victoria, Va. Branch of Meherrin. 

The Aberdeen Savings*& Loan Association of 
Aberdeen, Wash. Capital $2,Q00,000. 

The Hoquiam Trust Co., of Hoquiam, Wash. 
Incorporated. Paid capital $50,000. D. Carr, 
president; W. L. Adams, vice-president; J. S. 
McKee, manager. 


Change in Officers. 

The Cotton Belt Savings & Trust Co. 
Bluff, Ark. J. E. Boyce is now president 

The Citizens’ State Bank of Colfax, Iowa. C 
W. Crisman is now president. 

The Bank of Winfield, La. H. T. 
president; J. R. Heard, cashier. 

The Columbus State Bank, of 
Mont. P. B. Moss is now president: 
Main, vice-president. 


of Pine 


Pye is now 


Columbus, 
W. Lee 


The Bank of Angus, Neb. G. A. Felton is 
now president. 
The Charlotte National Bank. of Charlotte, 


N. C. 
The Ayr State Bank, 
Beattie is now president; 


J. M. Scott is now vice-president. 
of Ayr, N. Dak. James 
Wm. MeCosh, vice- 
president. 

The Second National Bank of Jackson, Tenn. 
H. ©. Irby is now second vice-president. 

The People’s State Bank of National City, 
Cal. John L. Sehon is now president; B. J. 
Edmonds, cashier. 


Miscellaneous. 

The Weld County Bank of New Windsor, Col., 
has been consolidated with the First National 
Bank under the latter title. 

The State Bank of Chicago. 
Dwight, vice-president, is dead. 

The Citizens’ National Bank of Attica, Ind, 
has changed its title to the Central National 
Bank. 

The Bank of Claremore, 
Bayless, president, is dead. 

The First National Bank of Stratford and 
Sulphur, Ind. Ter. J. M. Bayless, president, is 
dead. 

The Swift County Bank of Benson, Minn., is 
now incorporated. Capital $50,000. H. W. 
Stone, president; F. L. Stone, cashier; A. L. 
Stone, assistant cashier. 

The Hewitt State Bank of Basin, Mont. 
Kent, cashier, is dead. 


Ill., John H. 


Ind. Ter., John M. 


L. D. 


The Commercial Bank of Hendersonville, 
N. C., is to be converted into the First National 
Bank. 


The First National Bank of Cobleskill, N. Y., 
J. H. Tator, president, is dead. 

The Brooklyn Savings & Loan Association of 
Cleveland, O., is to be succeeded by the Brook- 
lyn Savings & Loan Co. Capital $50,000. 

The Bank of Elmore, O , is now incorporated. 
Capital $25,000. 

The Bank of Randlett, Okla., 
verted into the First National Bank. 
$25,000. 

The Fourth National Bank of Providence, 
R.1., has been absorbed by the United National 
Bank. 

The Cactus Trading Co. of Newhouse, Utah, 
has been succeeded by the American Trading 
Co. 

The Bank of Marion, Va, M. Jackson, presi- 
dent, is dead. 

The State Loan & Trust Co. of Basin, Wyo., 
has been succeeded by the Basin State Bank. 

The} Bank of Des Are, Ark., will reorganise 
as the Des Are Bank & Trust Co. 

The Citizens’ Bank of Pryor Creek, Ind. Ter., 
has been reorganized as the Citizens’ Bank & 
Trust Co. Paid capital $25,000. 

The Farmers’ & Merchants’ Bank of Green 
Mountain, Iowa, has been reorganized as the 
Green Mountain Savings Bank. 


is to be con- 
Capital 


The Neosho Savings Bank, of Neosho, Mo... 


has increased its capital to $60,000. 
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The Knoxville Banking Co., of Knoxville, 
Tenn., will change its title to the Knoxville 
Banking & Trust Co. 

The Pend d’Oreille Valley State Bank of 
Newport, Wash., is to be converted into the 
First National Bank. Capital $25,000. 

The Bank of Brewster, Wash., has been suc- 
ceeded by the Citizens’ State Bank. 








THE SEABOARD NATIONAL BANK 
OF THE CITY OF NEW YORK. 
Captital, - - - - - - 81,000,000 
Surplus (earned) - <- -« $1,000,000 
Ac counts Solicited. 

8 G. BAYNE, Presiden 
Ss. G NEL SON, v ice-President. 
C. C. THOMPSON, Cashier 


W. K. CLEVERLY, Asst. Cashier. 
H. DAVIS, Asst. Cashier. 


THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION DOLLARS AND 
CAN FURNISH ALL REASON- 
ABLE ACCOMMODATION. 





Spokane & Eastern Trust Company 
SPOKANE, WASHINGTON 
ASSETS OVER FOUR MILLIONS 
Officers and Directors: 
J. P.M. RICHARDS, . 


HENRY M. RIC HARDS, . 
THOMAS GEORGE THOMSON, 


President 
Vice. President 
2d Vice-President 


R. L. RUTTER, . , . Secretary 
FRANCIS BANGS J. B. HESS L.M. DAVENPORT 
R. INSINGER W.S. MCCREA R. B. PATERSON 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN. DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 
Steamship passage tickets; reservations made on 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


Union National Bank 


KANSAS CITY, MO. 


Capital and Surplus, $1,200,000 
Deposits, . . . $11,000,000 


OFFICERS 
Davip T. Beats, President W. H. Sexeeer, Vice-Pres 
FERNANDO P. NEAL, Vice-Prea Eawtn W. Zea, Cashier. 








OMAHA NATIONAL BANK 
Of OMAHA, NEB, 

Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 
OFFICERS 

J. H. MILLARD, President 
WILLIAM WALL ACE, Vice-President 
0. er CGREW, Vice-President 


H. BUCHHOLZ, Cashier 
FRANK BoypD, ‘Aasketens Cashier 


FIRST NATIONAL BANK 
OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 


Deposits, : - 12,000,000 
C. T. KOUNTZE, President 
F. H. DAVIS View Pres't L. L Kou a Cashier 
r. L. DAVIS, Asst. Cashier 


Collections a Specialty 
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| THE UNITED STATES BANKING CO., ‘. A. 


MEXICO CITY, MEXICO. 


Capital Stock Paid Up, $2,000,000.00 
Reserve, - - 600,000.00 
Deposits, - - - 9,865,075.91 


DIRECTORS AND OFFICERS: 


Ggo. |. Ham, President. SmoorT 

H. R. .NicgkeRsox, Ist Viee-President. W. F. Layee. 

G. W Jenyines, 2d Vice-President. as T. Jupp 
J. M. Neg 


L. O . HARNECKER, Secretary 
R. J. Dwyer, Comisario. 

L. C. Jupp, Treasurer. 

M. ELSASSER. 


FP. W. Srrone, Manager. 
N. C. Ouvgey, Cashier. 
H. J. MonpgEN, Accountant. 





CUBA 


Banco Nacional de Cuba 


(NATIONAL BANK OF CUBA) 


Head Office, 27 Cuba Street, Havana. 


BRANCHES: 
Santiago, Cienfuegos, Matanzas, Cardenas, Manzan- 
illo, Sagua La Grande, Pinar Del Rio, Caibarien 
Guantanamo, Santa Clara, Camagiiey. 


Special Agents at every Commeretat Point in Cube 
and ae: etinaene the World. 


MEMBER AMERICAN BANKERS ASSOCIATION. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 











Capital, - - $21,000,000: 
Reserve Fund, 2,325,000 
Deposits, - - 27,550,000 


Postal Address: APARTADO 302, 
Cable Address: “* BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 


BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 








REAL ESTATE. | 
EsT. 1794. INC. 1903. 


RULKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY. 
DIRECTORS: 
WARREN CRUIKSHANE 
ROBERT L, GERRY WILLIAM H. PORTER 


R, HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 











E, A. CRUIKSHANK 








SPECIAL NOTICES. 


You may be interested to know 


that there 1s a place where a 


List of Any Trade 
or Profession 


can be secured. 


We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 


A Postal Card 
wili bring com- 
plete informa. 
tion. 


Rapid Addressing MachineCo. 
F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago— 173 Adams Street. 
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FOREIGN. 


FOREIGN. 


FOREIGN. 





RICARDO ILLA, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 

Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC 





OCORRESPONDE SONCELICITED. 


FCO. VILLIERS FURZE, 
431—CALLE FLORIDA—431, 
BUENOS AIRES, ARGENTINE REPUBLIC, 
Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE. 
Distributing Agency. 





(Novelties a Specialty). 





Undertakes Exports for Account of third Parties. 
and Commissions in General. 





a dence Solicited. References on Application 








CABLE “ BLASCO” P. 0. BOX 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No. 1. O'REILLY ST., HAVANA, CUBA 


POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES 


Compania Tabacalera Cubana, 
HAVANA, CUBA. 
MANUFACTURERS OF 
** BAIRE ’?? Cigarettes 


the best and most Fee abajo 1 in Cuba, a pared only 
with choicest Vue leaf and using paper 
specially made for us. 


OFFICES :—23 CUBA STREET, HAVANA, CUBA. 
FACTORY AT 


REGLA (Havana Cuba.) 


Rio de Janeiro = BRAZIL 
84 -— Rua da Alfandega — 84 
P. 0. BOX 1118 


H. MARQUARDT & CoO., 


35 South William Street, 
NEW YORK, U.S. A. 


COMMISSION MERCHANTS. 


General Representative for — of ‘Mexico, 
LEO OLF 


~ 








Calle Zuleta No. 10, Mexico, D. F. 





C. BRAUET & CO., 


SPECIAL PARTNERSHIP. 


BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 





SANTIAGO DE OUBA 
GUANTANAMO, MANZANILLO, CUBA. 





ESTABLISHED 1844. 


H. UPMANN & CO. 
HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of Cigars 
and Leaf Tobacco. 








BISLERI'S FER-QUINA 


( FERRO-CHINA-BISLERI) 
TONIC RECONSTITUENT BITTERS 


CITRATO EFFERVESCENTE BRIOSCHI 
(BRIOSCHI’S GRANULAR EFFERVESCENT) 
General Agents: G. CERIBELLI & CO. 

131 West 4th St., New York and Milan, Italy 


HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 
Countries. 


OUTPUT 60,000 CIGARS A DAY. 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA. 
Calle Belascoain 2, Havana, Cuba. 


F. M. STORDEUR Y CIA., 


ALSINA 2440, 
BUENOS AIRES, Argentine Republic. 
MANUFACTURERS OF 
Automatic Self-Fastening Tourniquets and Rods 
FOR FENCES. 
Machine Shop, Erection and Repair Shop. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloons and cigar stores throughout 
the a gs Fn also to be found on sale on all 

sin Mexico. or 15 cents Mexican currenc 
you get a cigar which would cost you 25 cents gold in 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


Franco-AmericanGeneral Agency 


95 BIS RUE DES STATIONS 
LILLE, FRANCE 
French and American Products Bought and Sold 


Telegraphic Address: FAMERICY-LILLE 
Codes: Western Union; A.B. C. 























Sardines and All Kinds of Canned 
Fish in Oil 
EXPORTERS TO ALL PARTS OF THE WORLD 
ANNUAL OUTPUT, 10,000,000 CANS 
ANTONIO ALONSO 
Cable Address : Factory at VIGO, SPAIN 


“ SANTONIO,” Vigo 





Telegraphic Address: SCHELLTRAM—PARISs 
CODES: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil—Moreing & Neil 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


FABBRICA ITALIANA DI MOBILI 


VIA NINO BIXIO MILAN ITALY. 
Artistic Furniture in Every Style. 


COMPLETE FURNISHINGS FOR 


Palaces, Villas, Private Houses and Hotels. 
URBANO GOMEZ & CO. 


COMMISSION MERCHANTS 
AND DEALERS IN 


WHOLESALE LEAF TOBACCO. 


Oficinas, Mercaderes 9. 
Storerooms, San Ignaclo 46. 


Cable Address: ‘*‘URGOMEZ,” HAVANA, 


RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Twine and Hammocks. 


HAVANA, CUBA. 
P.O. Box 252. Cable Address: ‘‘ Henequen.”’ 




















Fuller, Zentella 2 Cervantes 
ATTORNEYS AND 
COUNSELORS AT LAW 
2a SAN FRANCISCO, No. 5, 
CcCirYvyY oF MEXICO. 


O’DONNELL & McDONALD, 


General Importers. 


Contractors’, Railroad and a, Supplies. Laggeet 
Handlers Bolts, Nuts, etc., Pig Iron, Marine Hard- 
ware and Machinery. Special tee Castings, Paints 
for Metal. Im myportere and Exporters of American 
and Cuban ods. Correspondence solicited. 


eae eo ode. Baratillo 5, Havana, Cuba. 











PORT NATAL. 


Improved Detities for quick despatch are now 
offered at this P 

The inner Ahn is noccasate to vessels of 
deep draught at all ho 

The port equipment includes three powerful 
tugs, floatin ing ving dock, with a net lifting 

wer of 8.5 oa ns, floating workshop of large 

imensions, h. draulic cranes of a lifting capacity 
ranging from 30 cwt. to 50 tons, 20-ten sheers and 
extensive system of closed sheds furnished with 
Hydraulic Cranes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 
26 Victoria St., Westminster, London, S.W.,England 


Parco ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1866. 
CAPITAL, 88,000,000. 
AGUIAR, 81483. TELEPHONE, 272. CABLE: GOFFRANK 





President : ee Director « Sub- Director: 
BR GALBIS. E. ROMAGOSA. Y. POLLEDO. J. SENTENAT 


N.GELATS & CO. 


AGULAR 10s, 
Cable Address, “ GELATS.” HAVANA, 


Transact a General Foreign and Domestic 
Banking Business. 








| GUILLERMO PURCELL Y CIA., 


General Bankers. 
Established 1870 


SALTILLO, COAHUILA, México. 
Branch House: SAN PEDRO, COAHUILA. 


])AVID COSTAGUTA &CO. 


Calle Maipd 66-68, Buenos Aires, 
REPRESENTATIVES AND 
GENERAL CONSIGNEES. 


Highest References. 














WE WILL ACCEPT THE REPRESENTATION OF 
MANUFACTURING CONCERNS. 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 
Reserve Fund, - - - 10,750,000 
Provision Fund, - - - 2,750,000 

BRANCHES: 
Veracruz, Monterrey, Mazatlan, San ae Powsi, 
Guanajato, Puebla, Durango, Torreo 
Morelia, Guadalajara, Queretaro, Aguaatatientes. 


Conducts a General Banking Business. Foreign 
yA tod Bought and Sold. Interest a on Accounts 
Subject to Check and on Time Deposi 


THE ROYAL BANK OF CANADA. 


INCORPORATED 1869. 
HEAD OFFICE, HALIFAX, N. S. 
T. E. KENNY, President. 


CHIEF EXECUTIVE OFFICE, MONTREAL, QUE. 
E. L. PEASE, General Manager. 

Capital Paid Up, = = e $3,828,160 

Reserve and Undivided Profits, - 4,310,976 


SOLER E HIJOS, 
LUGO, VIGO, SPAIN, 


Bankers and Commission Merchants 


Exporters of Canned Goods. Importers of Cocoa, 
Coffee and other Tropical Products. 


F. CANELLA 


Importer, Exporter and General 
Commission Merchant. 

















AGENT FOR 
AGRICULTURAL AND INDUSTRIAL 
MACHINERY, Etc. 


Telegraphic Address: CISALPINO, RIO. 
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OUT OF TOWN BANAS. 


See | PA, 


Rank of Pittsburgh 


National Association — 


Oldest Bank in the United States west of the Alle. 
gheny Mountains, ESTABLISHED 1810. 
Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 
OFFICERS: 

WILSON A. SHAW - President 

srpu R. Pavu, Vice-Prea w. L. Jacx, Assistant Cashier. 


Jos 
W. F. Bicwxt, Cashier. J. D. Ayzgs, Assistant Cashier 
J. M. Russe.i, ist Asst. Cas. Gero. F. Warieut, Anaditor. 


PASS BOOK () COUPON 
SAVINGS A % CERTIFICATES 
ACCOUNTS ; hy OF DEPOSIT 
PITTSBURG TRUST COMPANY 
PITTS BU RG, PA. 
Capital, Surplus and Profits, $6,000,000 
Deposits, - - - - 


Write for free Booklet “ 
“BANKING BY MAIL’ 


The Colonial Trust — 


PITTSBURGH, PA. 


capi protta §10,000,000.00 


and Profits, 


Does a General Banking and Trust Business. 
Your Patronage Solicited. 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 
Capital, - $600,000 
Surplus, - $1,000,000 


OFFICERS: 
E. H. JENNINGS, President F.A.GRIFFIN, V-President 
W.C. LOWRIE, Cashier T. M. JONES, Asst. Cashier 


MINNEAPOLIS, MINN. 
ESTABLISHED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN, 
tal, $1,000,000 
a ond Profits (earned), 1,000,000 
Deposits, - - 12,000,000 
An ae of over 8 per ena. annual dividends 
paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank 18 to be abreast of the times 
and still be conservative. Accounts of Merchants, 
Manufacturers and Banks invited. 





























Capi 








The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, - - $1,000,000.00 
Surplus and Profits, 800,000.00 
Deposits, ~ - 12,000,000.00 
OFFICERS 
F. A. CoampBercain, President J. 8. Pomeroy, Cashier 


Perry Harrison, Vice-Prea't Frev Sparrorp, Asst. Cashier 
E. F. Mearcur, Vice-Pres’t Gro. Lawruer, Asst. Cashier 


The National Bank of Commerce 
MINNEAPOLIS, MINN. 

- . $1,000,000.00 

450,000.00 

7,000,000.00 


. President 
Vice-President 
; : Vice-President 
Sy Cashier 
. M. LANE and 's. S, COOK, “Asst. Cashiers 


DETROIT, MICH. 


The Peoples State Bank 


DETROIT, MICHIGAN. 


CAPITAL, $1,500,000.00 
SURPLUS, 1,500,000.00 
DEPOSITS, 29,000,000.00 


4 General Banking Business. Interest paid on Savings Deposite 
Celleetions a Specialty. Correspondence Invited. 


Capital, . 
Surplus and Profits, ee 
Deposits, . ..... 

S. A. HARRIS, dene ae 

F. E. KINASTON, 











INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 











ATLANTA, “a. peo 


‘A TLANTA NATIONAL BANK. 


ATLANTA, GA. 
Capital, - - ° ° e 
Surplus and Profits, - - - 
OFFICERS: 
Cungres, President 


Cc. E 

H. T. Iowan, Vice-Pres. 
A. E. Tuorwrox, Vice-Pres. 
Ga. BE. 
J. 


$500,000.06 
546,671.77 


DIRECTORS: 
A. E. Tuoarror 
8. M. Inman. 
Dowovax, Cashier A. R. Swann, 
8. Frorp, Ass’t Cashier ALFRED AUSTELL. 
A 


ecounts of Ranks, Nerehants, Corporations and Individuals 
Seticited. Correspondence Invited. 


PHILADELPHIA, PA, 





178 907 
THE OLDEST BANK IN THE’UNITED STATES 


Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPHIA. 

Capital, $1,000 000.00 Surplus, $2,000,000.00 
Undivided Profits, Over, $250,000.00 
Deposits, Over - 11,000.000.00 

OFFICERS. 


Hazagy G. MicHENER, ie gaa Sam't D. Jonpan, Asst. Cashier 
Joun H. Watt, . Cashier Wa. J. Murpny, Asst. Cashier 


LOS ANGELES, CAL. 


American National Bank 


OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Bankers solicited. Un- 
— facilities for making Pacific Coast collections. 
Direct correspondents tp all towns of any size in South- 
ern California and Arizona. Prompt returns made. 


The National Bank of California 
AT LOS ANGELES 
Capital,. . . . . »« « $500,000 
Surplus and Undivided Profits, 100,000 
J. E. Fisusvurn, President 
W. D. Wootwie, V.-Prea.andCas. F.J. Be ccuer, Jr., Asst. Cas 
“ee 


R. I. Rogers 
J. E. Fisupvay 


The First National Bank of Los Angeles 


- « + « $1,250,000.00 
1,358,991.95 
» « 16,394,570.56 
- 20,398,562.51 











0. H. Cua ~~, 8. C. Hvuspsi. 
Fr. W Bsr W. D. WooLwnor 


Capital, .. 
Surplus and U ndivided Profits, 
Deposits, 
Total Resources... . 

OFFICERS 


J. M. Exriotr, President W. T. S. Hammonp, Ss agua 
Stropparp Jess, Vice-Prest. oy Me Way, Asst. Cashie 
E. 


W. C. Pattrerson, Vice-Prest. Pau.y, Asst. Cashier 
G. KE. Birtineer, Vice-Prest. W. Cor, Asst. Cashier 
Jno. S. Cravens, Vice-Prest. A. B. Jonzs, Asst. Cashier 


SAN FRANCISCO, CAL. 


The First National Bank 
OF SAN FRANCISCO CAL. 
Organized 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY] 

Capital, $1,500,000 Surplus, $1,500,000 
OFFICERS 
Rupores Sprecee s, President } 


James K. Lynos, Vice-Pres’t > orFitt, Cashier 
J. H. Sxinwer, Asst Cashier Josers G. Hooprr, Asst Cash 











SPECIAL NOTICES. 


Every Train a 
Two-Hour Train 


From7a.m.to6p.m. | 


To PHILADELPHIA 


New Jersey + Central 


Train Every Hour 
>» on the Hour 
Leave W. 23d St. 10 minutes before the hour 


WEST 23D ST, EXCELLENT 
se TBERTY ST. DINING SERVICE | 











BUFFALO, WN. Y. 
ESTABLISHED 1856 : 
Manufacturers & Traders National Bank 
BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 16,000,000 
ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY OoT, Assistant Cashier 
_WaL TER ASPINWALL, Assistant "Cashier 


RICHMOND, VA. 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan 
tile Houses. 


a vert Profits, $1,770,000.00 


. PURCELL, President 
” OHNM. a0 ELLE R Jr., Vice- President and Cashier 


SPOKANE, WASH. 
THE GROWTH OF 


THE OLD NATIONAL BANK 


OF SPOKANE 


Is illustrated in the following clearing house figures 
reprerenting the volume of wanenese for 
one month, as shown by the re 


SEPTEMBER, 1902 $1,475,1'25.16 
SEPTEMBER, 1904 . 2,876,573.34 
SEPTEMBER, 1906. 5,255,748.87 


CINCINNATI. 0. 


FE] ET HIATIONAL BANK 
"$1,000,000 


700,000 
8,000,000 























Capital, - - 

Surplus, 

Deposits, - - 
CHARLES A. HINSCH, President EDWARD SEITER, Cashier 


JAMES M. GLENN, Vice-President MONTE J. GOBLE, Asst. Cashier 
CHARLES H. SHIELDS, Asst. Cashier 


ST. PAUL, MINN. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY 
Capital, $1,000,000 Surplus, $500,000 
KENNETH CLARK, President 


GEO. H. PRINCE, Vice-Pres. H. W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 











SPECIAL NOTICES. 





The buyer who seeks 
experience may seek it 
anywhere ; 


But the buyer who ||| 
m heeds experience buys II 


the 
Remington 


Remington Typewriter Company 
(Incorporated) 
New York and Everywhere 


























